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CLEARING HO USE RETURNS. 

The opening week of the new year, so far as the bank 
clearings are concerned, makes a very satisfactory showing. 
The aggregate of exchanges for the whole country is of 
imposing volume, and in contrast with the total for the same 
week of 1885 shows a decided excess. The improvement, in 
comparison with a year ago, extends to almost all points—in 
reality to all—the decline noticed at a few cities being due to 
local causes, such as the extreme cold weather, the snow 
blockade, &c., and their attendant interruptions to general 
business. Omaha and Kansas City serve as especial illustra- 
tions of the effect of these adverse influences. Comparing 
with 1884, we find that this year’s total exhibitsa loss of about 
one-tenth of one per cent, but that outside of New York there 
is a gain of fully 19 per cent. Stock transactions at New 
York during the week of 1884 were heavier than at the same 
time in the current year, and the range of prices for almost 
all commodities was higher then than now. Comparing with 
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1882, there is also an increase in the whole country of about 
per cent. 

At New York the clearings for the week record an increase 

Over the corresponding week of last year of 38°7 per cent. 

Share transactions on the Stock Exchange cover a market 

value of $108,911,000, against $118,235,000 for the week of 

1885, and after deducting double these values from the New 


4l¢ 


York totals, the excess in exchanges of other origin is seen to 
be 73°1 per cent. Certainly a very gratifying result. 


















































Week Ending Jan. 9. Week Ending Jan. 2. 
1886, 1385. Per Cent. 1386. Per Vent 
New York..........| $716,037,847, $516,152,177; +88°7 $608,097,107; +168 
Sales of— 
(Stocks....shares.) (1,750,287) (1,934.884)| (—95) (1,684,274); 4-0-7) 
(Cotton... .bales.) (439,600) (401,900); (+94) (338,600)!  (+-6°6) 
(Grain...bushels)| (41,179,000)} (62,952,000)! (—34°6) (22,579,000)} (—82°5) 
(Petroleum..bbls.)| (77,217,000); (41,123,000); (+87) (42,952,000); (-+-46°0) 
Boston ........ abcd $97,246,116 $69,251,591) +40°4 $81,647,295 +165 
Providence... ..... 5,027,600 4,617,000} +5°9 4,674,900} +13°0 
Hartford........... 3,137,681 2,269,270; +35°S 1,774,124, —3°4 
Portland........... 1,025,633 $851,457; +205 U31,902) +242 
Worcester ....... $45,574 762,029) +10°0 886,754 +4°4 
Spriaugtfield......... 994,336 933,811) +6°5 797,189 +2°6 
ED so ctannnnes 518,106 455,462) +13°3 519,760} +13°0 
Total N England) $108,794,846| $79,170,200) +37°4 $91,231,924) +15°4 
Philadelphia....... $60,567,628; 44,438,297) +36°3 $47,451,313 —0°5 
Pittsburg......... 8,171,454 %.311,208| +118 6.454.949 —4°0 
Baltimore. ...... 16,165,757) 14,659,349, +183 9,300,117} —13°9 
Total Middle....|  $84,904,89, $65,408,854) +298 [| $63,206,379) —3-1 
Chicago...... nn #55.592,912) $51,633,545) +7 $41,952,890 +4°6 
Cincinnati ......... 10,702,600 10,199,650; +49 8.418.500 -+-14'6 
Milwaukee......... 4,973,886 4,482,158) +111 8.250.949} —18°8 
| 3,447,628 2.766955, +24°6 2,.477,815| +102 
indianapolis ...... 1,601,572 1,701,372; —9'd 1,122, 427 —10°6 
Cleveland......... 2,715,489) 2,463,339} +10°2 2,015,77 +89 
Columbus.......... 1,927,945 1,256,182) -+53°5 1.571.712 + 20°5 
aa G7 —_ 694,538) +111 549,705) —25'°8 
a os 2,561.45 2,711,321 —5'5 2.315.306! -+25°¢@ 
ae 3,746, “a bcosecdal . e0sgee 3,016,481[ = ccc 
Total Western...; $94,305,729} $77,914,010) +82 | 463,755,501 +3°7 
St. Louis........... $17,032. 092) $17,645,274 —3°S $13,282,028 —3°0 
St. Joseph........ 1,076,919) 554,927, +94°1 800,034; +462°6 
New Orleans...... u 086,855!) 11,535,743) —39 10,235,338) -6°1 
Louisville. ......... £753,628) 4,655,625! +236 4.327,050| +13°4 
Kansas City....... rs 308,75 52 4,703,493! —84 3,689,6¥6} +15°2 
Memphis. ..,...... 2,442,215 2,290,1384' +66 1,257.8690| —20°0 
Galveston*.... .... LU: =——(ié‘ét ws = Sone 1! 548,745) oc ecce 
eee oe -_— } —sa= as = i 
Total Southern..| $41,700.491) $41,385,249 +08 ~~ $83, 5y1, 984 —0°2 
San Francisco..... $11,393,856) $12,452, 874! * —85 _ $1, 040,089; —18°0 
Total all ........./81,047,127,608) —— 483, 364 +821 $37 70,923," 024 +12°7 
Outside New York! $31,099,761} $276,331, 187 +198 | $262.425.5271 «44's 





* Not included in total 


The returns of exchanges for the five days ended with Fri- 
day evening, as received by telegraph, though less than for 
the five days of last week, make a favorable exhibit in com- 
The extremely cold weather has 
undoubtedly served to check business, and thus reduce the 
volume of clearings, so that the gain over 1885 in the present 
statement reaches only 16°2 per cent, whereas last Friday it 
was 35°4 per cent. 


p1rison with a year ago. 



























































~~“? Estimated on the basis of the last weekly returns. 


Five Days Ending Jan. 15. 5 D’ys End’g Jan. 8. 
1886, 1885, |Per Cent. 1886, Per Cent 
New York........ _.| $596.614,508) §446,050,626, +20°3 | $609,983.987| +40°6 
Sales of Stock (shs.)} (1,811,131)} —(1,559,849)) (+-16°1) (1,515,712)} (—21°7) 
Boston....... peat 70,803,402}  57,.377.496} +23°6 £5.178.902| +45°9 
Philadelphia.. .... 42,995,476 $8,.020.580| +13°1 53,428,798] +89°5 
Baltimore. ......... 10,268, 165 12,284,128] —16°4 13,998,630; +23°3 
CHICHZO.... eeeseeee 36,108,000 37,211,071 —3°0 48,402.00} +80°9 
ee ao 12,497,592 18,741,809, —9'l 14,442,382 +0°7 
New Orleans...... 10,875,984 11,106,891 —2°1 11,048,426 +282 
ae "$720,253,126| 615,792,601 +170 | $836,983.075] +874 
Balance, Country*| 61,174,399 56,797,388; +7°7 58,956.846) +12°5 
Total all...... | $781,427,525| $672,599.93, +162 | $895.939,021| +85°4 
| Outside New York} #244,813.0'9 $226.590.313 +81 | ®°R5 955984 4257 
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THE FINANCIAL SITUATION. 

The money market so far as represented by bankers’ 
balances has further receded this week, returning quite 
nearly to its old state of extreme ease, 14@2 per cent 
becoming the almost invariable rate. Our banks are very 
well supplied with funds, money coming in now from 
almost all interior points, while the payments of the 
Government for the first of January interest and the pro- 
spective disbursement next month for the redemption of 
the called bonds, seem to give promise of even an increas- 
ing supply. Unless greater activity occurs in commercial 
affairs, the promise is that the surplus money of the West 
and South will go on concentrating here, while the under- 
standing that the Secretary of the Treasury is to continue 
to issue calls for bonds between now and the first of July 
until the whole sinking fund is provided for, seems to 
point to a further letting out of Government accumula. 
tions. Altogether then the outlook for money is not for 
the moment very promising unless the export of gold 
becomes large enough to affect it. Commercial paper has 


since the first of January been in a little better supply, 


but the demand is urgent enough to absorb it all at a 
slight decline in rates, 60 to 90 days endorsed bills being 
quoted at 34@4 per cent. , 

By cable we have the report that discounts in the open 
market at London are now at 22 per cent for 60-day to 
3 months’ bills, and short loans are about 1@14 per cent, 
while the Bank minimum remains at 4 per cent. Latest 
mail advices explain recent movements of bullion from 
the Bank and indicate its possible continuance ; in that 
view, the considerable increase of bullion in this week’s 
return (£520,341) is an important fact, as it strengthens 
the reserve materially. We notice that the Bank of 
France lost during the week 7,942,000 francs, which indi- 
cates very likely the source of a portion of this gain in the 
Bank of England, another source being the shipment 
from this side two weeks since. The gold demand which 
has been in progress for Germany is to meet requirements 
for the new Russian loan taken at Berlin, and the demand 
from South America is on account of the loan to Buenos 
Ayres, gold being needed there to restore the currency of 
that country to a gold basis. With Russia, through 
Berlin, and with Buenos Ayres thus absorbing bullion 
under circumstances indicating its more or less permanent 
retention, and with the Bank’s gold reserve so low, any 
reduction in the official minimum is not at present likely. 
notwithstanding the rates prevailing in the open market. 
If the shipments of gold from New York should become 
large the situation would of course change, and the action 
of the Bank might be hastened. 

This movement of gold to London has been started 
again this week, and it looks now as if it might 
reach very considerable proportions, unless our ex- 
ports of merchandise are increased. We have large sur. 
pluses to send forward vet, but we have piled them up in 
full view of the world of consumers, holding them there, 
refusing tosell, until we have got prices down to an ex. 
tremely low figure for everything we have to dispose of. 
We said last week that wheat had reached the lowest price 
for a century, and one of our correspondents takes us to 
task, quoting against our assertion New York prices, as if 
we referred to them. Of course we referred to Liverpool 
rates, which New York will have to meet when she gets 
ready to part with her produce. A fresh indication of the 
peculiar state of our export trade may be obtained through 
the following statement which we compile from reports 
issued this week by Mr. Switzler, Chief of the Bureau 
of Statistics. 


————— 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 





—_———. 


























Exports eS _ 6 hE #Fl (c(j.rmlUU 1883. 
from U.8. | A ek 
_ December. 6 Months. | December.| 6 Months. | December.| 6 Months. 
Quantities. | ae 
Wheat.bush.) 4,211,850 21,015,910! 8,261,153) 52,095,771| 5,231,680) 40,134.72 
Flour...bbls.| 757,829, 8,#53,649) 1,016,617| 4,779,012) 897,225) 4,462,597 
Wheat.bush., 7,622,680! 38,807,330! 12,835,930] 23,601,460 9,269,178) 60,216,416 
Corn. .bush.; 6,149,113) 24,305,317 4,812,500) 13,444,412) 2,705,600] 25,685,965 
Total bush..| 13,771,103 63,112,647) 17,648,730, 87,045,872) 11,074,782! 85,902,381 
oe | @ -) = ft ede $ $ 
Wh’t & flour, 6,728,512 37,372,043) 11,516,712 68,681,503) 10,712,842] 69,032,483 
Corn & meal.) 3,215,173 13,278,860) 2,47%,041 7,949,927! 1,896,919] 16,005,956 
BPO. ceccveess DS heen 88,307! 167,289) 1,567,403) 299,384] 2,255,139 
Oats & meal.| 155,183, 2,164,900) 192,564, 1,213,653) 160,206} 565,048 
Barley..... eal 18,374) 94,622 6,986 288,021 18,767 156,005 
———- ——— -- - --- —_— —— --__— eS —_— ——— — 

Breadstuffs..| 10,117,242 52,993,732, 14,361,542 79,700,507) 13,088,118] 88,014,626 
Provisions ..| 8,474,880) 45,268,145! 11,233,701| 52,087,924) 10,844,952) 62,055,688 
Cotton....... 31,975,248 108,137,095 41,548,502 16,135,617] 29,014,881/101,975,483 
Petrol’m, &c. 4,147,686 26,746,465) 4,201,993 27,395,718) 8,625,056) 25,252,528 
Total....... 54,715,076 283,150,437 71,435,738 285,319,766] 5¢,573,007|277,295,320 




















Here is a loss in values during the single month of 
December of about 17 million dollars compared with the 
same month of 1884. But even this will not fully 
account for the condition of exchange, since there was in 
December last year atrade balance in our favor of over 49 
millions, and if we deduct from this 17 millions for de- 
crease in exports and say 9 millions for increase in imports 
there would still remain 23 millions, which would seem to 
be abundantly sufficient to more than provide for all the 
extra itemsin the accounts. Besides, as our excess of ex 
ports in January last was over 38 millions there can be no 
reason as yet for anticipating that the trade movement for 
the current month will not also show a fair surplus in our 
favor. Still, notwithstanding all this, the selling rate for 
demand sterling has this week gradually moved upward, 
so that now it is at the gold shipping point. The 
Brittanic carried out on Thursday $118,721 66 gold 
bars, and yesterday Brown Bros. withdrew half a 
million dollars in bars from the Assay Office for ship- 
ment to-day. 

The general industrial situation has undergone no very 
material change. The outlook is a little less satisfactory 
in some particulars, but on the whole the aspect of affairs 
is still hopeful. The extreme cold we have experienced 
and the snows which preceded and followed it, are con- 
ditions natural to the season, always to be looked for ; 
and though it has visited sections and districts not usually 
subject to such visitation, and in this way done nota 
little harm, particularly in the South (even Florida having 
had its orange crop harmed if not ruined), yet these are 
local disasters of local influence. In the iron and steel 
industries prices seem to be well maintained at full former 
figures. Production of course is being increased, but 
supplies, it is thought, will be no more than equal to pros- 
pective demands, and many manufacturers have 
orders well ahead. It is also observable that 
the cotton goods trade is in better shape. Eastern man- 
ufacturers view the future with considerable confidence, 
while the situation in our dry goods market is assuring, 
agents and jobbers reporting business beyond aunticipations, 
particularly as it was thought there would be a lull after 
the large orders which were put out during the closing 
weeks of the year to take advantage of time freight con- 
tracts with the railroads (running to the lst of January) 
made at low rates. In the matter of agricultural products 
there has this week been a fall in the price of wheat, 
which on one or two days stimulated a slight increase in 
exports—even a small movement looks large now, because 
previously almost nothing had gone out, butas compared 
with a few years ago the exports at present are a mere 
trifle. It ig a reassuring feature, however, that a decline 


‘in the price brings with it an increase in the foreign de- 
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mann, no matter how slight, for in that fact we have evi. 
dence that, notwitkstanding the alleged excessive stock in 
Great Britain, foreigners will buy our wheat. 

The coal trade, for the moment at least, is in a some- 
what less satisfactory condition. Prices are reported weak 
and tending downward. It does not appear, however, 
that this is the result of a falling off in the demand so 
much as it is the result of the absence of any definite agree- 
ment among the companies as to what shall be the output of 
coal for thecurrent quarter. No understanding has yet been 
arrived at, and thus the companies are completely at sea, 
with each working for itself. Mr. Gowen is charged as 
the cause of all the trouble, because having been re-elected 
to the presidency of Reading, he will now, it is asserted 
carry out the policy of unlimited production which it is, 
said he favors. And yet, with strange inconsistency, it is 
declared that but for one company (not the Reading) 
insisting on a heavier output than the others will consent 
to, the whole matter would have been arranged before 
this. 

Assuming that Mr. Gowen, and not the receivers, will 
control the policy of Reading, we are not at all disposed to 
regard the new management as an obstacle in the way of 
a satisfactory settlement of the anthracite coal problem. 
Mr. Gowen is of a sanguine, confident temperament, and 
his excess of buoyancy has led him into many and costly 
mistakes. But he is also a sensible, practica!, experienced 
man, who has the interests of the Reading Railroad 
thoroughly at heart—perhaps more so than bis own. 
We deo not believe he favors unlimited production. He 
will undertake to build up the company, not to involve it 
further. He has retyrned to his old love with this 
avowed purpose. The task is a difficult one, and he may 
not succeed, but if he does not, we do not know 
who else can. Only a man of Mr. Gowen’s wonder- 
ful resources, intimate knowledge of the road’s affairs, 
and great buoyancy of spirit, could hope to rehabilitate 
the concern. In these circumstances, and remembering 
how thoroughly he understands the coal trade and situa’ 
tion—(all his mistakes have been financial, and not at all 
in the line of management)—is it supposable that he 
would at the very outset engage in a contest with rival 
roads? Besides, we have a very distinct recollection that 
it was Mr. Gowen, and no one else, who represented the 
Reading in the meetings of the combination last year, and 
managed and directed its affairs for the receivers at those 

meetings. Indeed, no small portion of the success attend 
ing the meetings was attributed to his efforts, and the 
novel idea of mining an extra million to fight the bitum- 
inous producers was commonly supposed to have originated 
with him. 

The event of the week in the stock market of course 
was the cut of five dollars by the Baltimore & Ohio in 
the passenger rate between New York and Chicago, St- 
Louis, Cincinnati, and other Western points. Primarily, 
this cut is the result of the inability of the Pennsylvania 
and the Baltimore & Ohio to come to an understanding 
as to the status to be assigned the latter on New York 
business, but the inciting cause was the action of the 
Pennsylvania last Saturday in reducing its rates westward 
from Baltimore and Washington to the figure charged 
by the Baltimore & Ohio. When rates were ordered 
restored on the first of December to a basis of 
$20 New York to Chicago, the rate from Baltimore 


being $17 50, the Baltimore & Ohio, not being a party to 
the arrangement, maintained its old rate of $13 from Bal. 
timore, and thus underbid the Pennsylvania to the extent 
of $4 50 on every through ticket sold. Nevertheless, the 
Pennsylvania maintained the higher schedule, evidently 





thinking that 1t could retain the greater part of its busi- 
ness notwithstanding the lower terms offered by its rival 
Five weeks’ trial, however, seems to have convinced the 
road that it was laboring under too great a disadvantage 
and accordingly last Saturday it determined to quote the 
same rate as the Baltimore & Ohio—$13. This led th 
managers of the Baltimore & Ohio, on Monday, in retali 
ation, to advertise the cut of five dollars in-the New York 
rate. 

There are curious features growing out of this fight, 
and in some respects the position of both contestants is 
anomalous. Thus the Baltimore & Ohio is not a New 
York line, and must carry its passengers over the Penn- 
sylvania road between New York and Baltimore (paying 
the full local rate of $5 30 between those points), and con- 
sequently the Pennsylvania finds that it is being used against 
itself. Then, though the Pennsylvania, in pursuance of 
pool obligations, is maintaining the regular rate of fare 
between New York and Chicago—$20 00—it is at the 
same time (through the reduction which it has made in the 
Baltimore price) quoting a lower rate, for a passenger can 
pay the local rate of $5 30 New York to Baltimore, and then 
at the latter point get a $13 00 ticket to Chicago, making 
the total cost only $18 30, and enabling him to travel over 
the Pennsylvania system the whole distance. It is difficult 
to see what other course the Pennsylvania could pursue 
than make this $13 rate from Baltimore, the same as the 
Baltimore & Ohio, and yet the effect is to bring the road 
in conflict (nominally at least) with the other New 
York lines in the pool, for even roads like the West 
Shore and the Erie, which are allowed a differential 
in their favor, must, under the pool arrangement, 
charge full$18 50, or more than the Pennsylvania 
rate in the way mentioned. Moreover, it is claimed that 
as the passengers which the Baltimore & Ohio sends over 
the Pennsylvania line to Baltimore pay the ordinary local 
rates, the business so secured does not go into the pool to 
be divided among the pool lines, but the Pennsylvania re- 
tains it all itself. Im this way, too, curious:y enough, the 
Baltimore & Ohio will by its fight really benefit the Penn- 
sylvania, for the latter is sure in any event to get 
an increase in local traffic between the points men- 
tioned. 

The outcome of the contest is not clear. It is stated 
that the pool lines will act as a unit against the Baltimore 
& Ohio, and that the Pennsylvania, to placate the differ- 
ential rate roads like the Erie, West Shore, and Lackawanna, 
for their loss of business, will make them some allowance 
out of its earnings. But even if the trunk lines do act 
together, that will not make the fight any the less real, 
and by its lower rates the Baltimore & Ohio must draw to 
itself a great part of the business. Thus there is the possi- 
bility that the conflict may widen. LEast-bound rates are 
already threatened. The immigrant rate, too, which it 
was at first decided to fix at $13 and then at $8, is now, it 
is announced, to be placed at only $7—the Baltimore & 
Ohio still carrying for $l. It will be admitted that the 
differences at issue are not easy of adjustment, and yet 
they are much less difficult and complicated than was ‘the 
West Shore-New York Central affair. 

The following table, prepared from figures collected ~" 
us, exhibits the receipts and shipments of gold and cur- 
rency by the New York banks during the week end- 
ing yesterday. 


























. 15, 1886. Reseived by | Shipped by Net Intertor 

Wee N. Y. Banks. N. Y. Banks. Movement. 
CUFTEDCY....-ccccces cccccccccccseceres $2,157,000 $479,000 |Gain..$1,678,000 
GOld.ccccccccccccscccscccsccccscesseesess| = = seers 50,000 (|Loss. 50,000 
Total gold and legal tenders.....{ $2,157,000 $529,000 |Gain..$1,638,0€0 
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The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $1,500,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total gain tothe New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued 
to-day. 





Into Bunks. |Out of Banks.| Net Change in 
Bank Holdings . 


Banks’ Interior Movement, asabove| $2,157,000 #529,000 |Gain $1,628, 100 
Sub-Treasury operations............ 10,500,000 9,000,000 {iGain. 1,500,000 


Total gold and legul tenders....! $12,657,000 | $9,529,000 |Gain. $3,128,000 

The Bank of England reports a gain of £520,341 bullion 
during the week. This represents £87,000 received on 
balarce and £433,341 from the interior. The Bank of 
F ance lost 7,942,000 francs gold and 2,894,000 francs 
silver, and the bank of Germany since the last return 
gained 11,140,000 marks. The following indicates the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 


Week ending Jan. 15, 1886. 



























































Jan 14,1886. || Jan. 15, tad 
Gold. Silver. Gold. Silver. 

£ a £ £ 
Bank of England ........ SOCBE BGG ccocccccse: 21,101,255 wise 
Bank of France ..... .... 15,731,726/43,179,391 |39,996,665/40,990,434 
Bank of Germany* ... ...}16 673,270/14,785,730 11,975,400/ 14 636,600 
Total this week .......... 32,890,148/57,965,121)|73,073,323/55,627.03 1 
Total previous week .. ..|82,400,557/57,819,087])||72,381.228/55,361,276 





* According to recent information received, we change the relative 
proportions of gold and silver in the Bavk of Germany. No official 
returns are issued. 


The Assay Office paid $273,634 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 





Oonsisting of— 


Date. Duties. 
Gold. U. &. Gold 





Silver Oer 
Notes. Oertific’s. | tificates. 


Jan. 8. $339,393 32 $2,009); $160,000; $196,000 $12,000 





ae 171,497 67 2,000 73,000 62,000 34,000 
" ,38. 025,349 05 1,000 87,000 196,000} 40,00 
ea 401.682 17 6,500 116,000 250,000 &8 000 
~ ie 407,076 72 1,500 131,00 196,00: 78,00 
- 203,907 74 1,000 96,000 55,000 51,000 




















Total | $1,902,755 +7] $14,500! $603,000] $955,000] #322 000 
Inclu ied in the above payments were $5,5V0 1n silver 
coin, chiefly standard dollars, 








JINCREASE IN THE YIEiD OF CEREALS AND 


HOW DISTRIBUTED. 

The publication this week, by the Department of Agri. 
culture at Washington, of the detailed estimates of the 
late season’s yield of cereals, makes desirable a study of 
the figures to show which sections of the country have 
been most favored, and which least. The wheat harvest 
of course was a failure, as every one knows, but that 
adverse feature—at least as respects the winter variety, 
where the shortage chiefly occurs—has already in great 
measure spent its force (we mean as a direct traffic influ- 
ence), and from now on the movement of corn becomes a 
much more important factor. Some new corn comes 
forward in December, and even earlier, but the bulk of 
the crop does not go to market till after the first of 
January. 

Now the yield of corn in the late season was unpre- 
cedented—fully up to the early expectations, and not 
much short of 2,000 million bushels. The effects of this 
abundant production upon the country as a whole are too 
obvious to need mention. With reference to particular 
States and sections, however, it is a matter of moment to 
know, not only the extent of the increase, but how it is 





2: eee 


distributed. Corn is a very important item with the rail- 
roads—on many roads very much more important than 
wheat or any of the othercereals. This year the circum. 
stance is of special significance, particularly to the roads 
east of the Mississippi, which, unless the trunk line peace 
contract shall be disturbed by the differences between the 
Baltimore & Ohio and the Pennsylvania, will carry traffic 
at paying rates, instead of frittering away their profits in 
a senseless conflict among themselves. With a renewal of 
the strife, the increased production might count for little; 
otherwise, it can easily be made to count for a great deal, 
and this is one reason why we would lay unusual stress 
upon the matter. 

Before undsrtaking to point out which sections of the 
country will be most benefited, it may be well to make a 
comparison of the aggregate yield of the United States 
for aseries of years past. Accordingly, we give below the 
product and value of the crops for each year since 1878. 
We include not only wheat and corn, but also oats, since 
the latter are with each succeeding year becoming an item 
of increasing consequence. ‘The figures for 1879 are those 
of the census, and for the years since then those of the 
Agricultural Bureau based on the census figures—(those 
of the Bureau for the census year had differed greatly 
from the actual result, the estimate in the cass of corn 
being over 206 million bushels too small). With refer- 
ence to the value of the crop, this is made up by the 
Bureau for each State separately, and based on the local 
or home value in the section where the crop was raised, 
the value for the entire country being the aggregate of 
these State estimates. [ollowing is the table. 


























ue: 
| 
Corn. || Wheat. Oats. 
— —__—_—_____—— || ——_— ----______-_- ——— 
Years. , Home || _| | Hime alis Home 
Field. Value. |} Yield. | Value, Yield. Value. 
Bush. $ | Bush. | $ Bush. | > 
1885...... 1,936,176,% 0,635,674,630 |357,112,00' | 275,320,390) 629,409,000! 179,631,860 
1884......./1,795,528,432 640,735,859 512,763.9) 330,861,2 4) 583,62%,000' 161,528,470 
1883......./1,551,066,885 658,051,485) 421,086, 16038 3,549,272) 571,302,400) 187,040,264 
1882...... }1,617,025,100 783,867,175, 504,185,470) 4 14,602,125 488,250,610, 182,978,022 
ees 1,19 1,916,000 759,482,170 383,280,090 453,740,427) 4'6,481,000}193,198,970 
1880.......|1,717,434,543 679,714,499 |49%,540,86° | 474,201,850, 417,885.380 150,248,565 
ee 1,754.501,676 639,464,145 459,483,137 |509,269,773 407,858,990 '..........6. 





This shows at a glance that the production of corn is 
the largest on record, being 1,936 million bushels, or 140 
million bushels greater than in the previous year, and 181 
millions greater than in the census year, 1879, which up 
to that time had yielded the heaviest total. When we 
come to values, however, the case is different. Tae de- 
cline in price, it appears, has now for several years been 
so decided as to offset, and more than offset, the gain in 
production. The present crop is valued at five million 
dollars less than that of 1884, though, as already said, it 
was 140 million bushels greater in quantity; it is valued at 
22 millions less than that of 1883, though the increase of 
yield compared with that year is 385 million bushels; and 
it is valued 124 million dollars below the extraordinarily 
short crop of 1881, when only 1,194 mullion bushels were 
raised. 

Inthe matter of wheat, the yield for 1885 is 155 million 
bushels smaller than in the previous year, and smaller than 
in any other of the six years embraced in the tab!e—in fact, 
we would have to go back to 1876 to find a total of such 
diminutive dimensions. With reference to the value of 
this crop, the results disclosed are striking and significant. 
The decline has been constant and uninterrupted during 
all the years covered by the above record. The outturn 
has varied greatly, going up and down with considerable 
irregularity, the yield in one case being as much as 121 
millions greater than in the year preceding; but the value 
has gone on diminishing, in good and bad years alike, till 
now it is placed at 275 million dollars for 1885, against 
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509 millions in 1879. Itis not the decline in the late 
year that chiefly attracts attention, for that amounts to 
only 55 million dollars on a crop reduced over 155 million 
bushels, but the uninterrupted diminution, year by year, 
be the crop large or small, that has occurred. 

As regards oats, the comparison on values, it will be 
seep, is not so unsatisfactory; but even there the deprecia- 
tion in price has left its mark, for though as in the case of 
corn we have a larger production than ever before, there 
are many years with a much heavier aggregate value than 
1885. But with the railroads it is the amount of the 
traffic to be moved that is the chief factor now—rates hav- 
ing been so low last year, that should the peace era pre- 
vail, they are sure to be better this year, even though the 
market price of the cereals should be less. We now give 
the yield of the three leading products—corn, wheat and 
osts—by States and principal sections, » for three years, 
























































CORN, WHEAT. OATS. 
{STATES. ~4 Thousands of Bushels.— | Mousanas of Bushels. Thous.of Bush. 
j f i f 
iss. | iss. | -1883. 1885, | 1884.) 1883. | 1885. | 1884, 
N. England..| 8,710, 8,446) 8412/1 1,178 1,220 1,204, 9,530) 9,036 
Mid. sect’n*..| 79,734) 77,132) 65,085 | 25, 285, 35,571. 30,143 76,558) 78,907 
Kentucky....| 90,569) 71,580 75,202 | 3,759 13,425. 9,612! 10,225) 7,865 
Tennessee...|  75,581/ 65,723) 64,259|| 3,821) 9,820 7,409!) 10,752) 7,680 
Texas....... 84,406, 60,290, 63,146), 6,117, 5,560; 4,301), 14,211! 10,527 
Othert....... 2°3 310) 289,352] 224, 085, 20,656 38,028 32,197 43 08 § 38,082 
Tot.South’n.} 503,206 245) 429, 692. 34,353) “61 333) 58,519) 79,176! 64,104 
eee 111,885} 85,303 78.560 20,593 41, 186. 25,884 87,470 23,419 
Michigan ....}| 80,706} 26,022] 21,412.) 31,261 2,772. 25,011. 21, spat 19,90 
Indiana... .. | 131,994, 104,757) 95,620 26,659 $3,745) 28, 418) 27,178! 21,742 
illinois... .... 208,098] 244.544) 203,786 | 10,683) 32,374 22,150 107 7.80 98,152 
Middle West.| 543,563) 466,716) 394, 374 | 59,196, 137, 077 101,403 _ 194, 405 163,304 
Wisconsin....} 32,759} 26,200) 23,579! 15,665 20,083 19,605 47.778 45,940 
Minnesota...' 18,431) 23,630] 15,123.) $4,285 41,307 88,773'| 37,.544| 96,100 
Dakota:...... 15,345] 13,50} 4,915 | 27,913, 22,930 16, ‘18! 13,229) 11,412 
is 242,496| 252,600! 16%,629,| 30,332) 31,270 27,519 | 74,718) 78,650 
Nebraska ....| 12¥,426) 122 100! 101, 27 19,828) 28,325! 27,481) 24,028! 21,844 
Tot. Northw.| 438,448] 488,480] 314, 527 128, 023. 148,315 315, 124,506 | 197, 297 194,316 
Kansas.... .. 158,990] 268,500} 172,801/| 11, 197 84,990 26,951 27,145! 27,419 
Missouri..... 196,861; 197,850; 161, 055) 11, 2875) 27, 500, 23,819. 2sa1g _30, 774 
Tot. Southw.| 355,251} 366,350| 334,456)) 22, 472, 62,490, 50,670 8h “58,193 
California... 3.8401 4,8°0! 2,465, 26,502 44,370 86,322 2,106) 2,149 
Oregon...... 148 164 129) 18,916) 15,462) 13,122) 5,798! 5,470 
Wash’'t’n Ter 89 105 61} 7,412 4,118 3,183) 3,05) 2,623 
Other Pacific 2.497 2,090 1,961 | 8,635 7,858' 6,524 _ 5,987) 5,406 
Tot. Pacific] 6,574] 7.15%) 4,516 | 58,605. 71,78) 59,551) 16,986 15,738 
‘Grand total!1,936,1 78! 1,295,528' 1.551 066. $57,112 51 


2.764 421,086, 629.409 583,628 
* Includes simply New York, New Jersey and Pennsylvania 


+ In this, Velaware, Maryiand and West Virgi”ia are all classed as Southern 
States. 


Confining ourselves more particularly to corn, we find that 
the heaviest increase is in the section which we term the 
Middle Western, and comprising the States of Ohio, Mich. 
igan, Indiana, and Illinois, which section raised 543 million 
bushels of corn last season (considerably over one quarter 
of the production of the entire country), against 460 
million bushels in 1854, and 394 million bushels in 1883, 
The full extent, however, of the improvement over the 
latter year is not shown by these figures. In that year the 
crop was nipped by early frosts, and a great part rendered 
unfit for use—so much so that the Agricultural Bureau 
found that 615 millions out of the entire 1,551 millions 
were unmerchantable. And it wasin the Middle Western 
section that the frosts did most harm, for of the 615 
millions unmerchantable corn produced, 242 millions were 
reported from that section—that is to say, of the 394 
millions produced altogether in the Middle Western 
States, only 152 millions were merchantable or in good 
condition. Now contrast this 152 millions with the yield 
of 543 millions for the present year (making some allow- 
ance, large or small as the reader may choose, for imper- 
fect corn in the latter total), and one is able to understand 
how much better off these States are now than then. 
The fact that the 1884 crop was quite a good one should 
also be borne in mind, for it will permit farmers to dispose 
of a larger amount of the i885 crop than would be the 
case had tke crop the previous year been a short one—that 


1s to say, the 1855 crop will not have to be used largely to 
make up a deficiency of a previous year. 

We may be permitted a brief reference to the improved 
outlook for the railroads in this Middle Western section 
under this increase in the production of corn, should certain 
other contemporaneous changes for the better that have 
taken place be maintained. There is probably no other 
class of roads (not excepting even the Eastern trunk lines) 
that have fared so badly as those in that territory. <A 
great deal of new mileage had been added (much of it in 
a small way), and this naturally increased competition, 
and divided up business. Then rates almost con- 
stantly declined, partly as a result of the greater mileage, 
but more because of the fact that the roads cross and 
intersect each other at so many places that it was next to 
impossible to prevent cutting without some general agree- 
ment. It is in that territory that the Western connections 
of the trunk lines lie, and nothing could be done without 
the active co-operation of these roads, which however were 
in astate of demoralization that made ali attempts at the 
maintenance of rates abortive. Thus matters were allowed 
to drift, and went from bad to worse, till finally bankruptcy, 
which had proven the lot of so many, threatened to prove 
the lot of all. At the same time, one or all of the crops 
had been poor or indifferent for a number of years, while 
coal miners were striking and manufacturing industries 
exceedingly depressed. The effects of this state of things 
can bein no way so forcibly illustrated as by reference to 
an abstract (sent east last week) from the report of the Com- 
missioner of Railroads of the State of Onio, for the year 
ended June 30, 1885, according to which it appears that 
out of 7,124 miles of road in the State, no less than 1,817 
miles, or over one quarter, are in the hands of receivers. 

Now the situation of affairs, in most if not all of these 
particulars, has changed. The new mileage remains, but, 
under the leadership of the trunk lines, rates have been 
advanced, and up to this time have been pretty well main- 
tained at the advance. The best guarantee that they will 
continue to be maintained would seem to be that all the 
roads ought to have had enough of the policy of .war and 
ruin. And yet with the Chicago & Atlantic a free lance 
outside the pool, and the Baltimore & Olio and the Penn- 
sylvania at loggerheads on the passeayer business, it is 
easy to see that the situation of affairs might again, for 
the time being, become more or less unsettled, though it is 
not at all likely even in that case that things would be 
thrown back into the confusion existing before the late 
peace settlement. Manufacturing industries, too, are 
starting up again, and general business wears a hopeful 
look. It is in these circumstances that the present 
improved agricultural situation comes in with particular 
force. Wieat, to be sure, was some 48 million bushels 
short, but the ill effects of that circumstance have, as 
said, already been experienced (winter wheat moves 
early), while the yield of oats is 31 million bushels 
greater than in the previous year, and the yield of corn 
83 million bushels greater than in that year, and between 
two and three times that amount (of sound, merchantable 
corn) greater than in 1883. Under the depressing in- 
fluences at work, the stocks of many of the roads in the 
territory in question had sunk to mere nominal figures, 
but have lately greatly advanced in price again, and the 
above remarks wi!l show what basis there 1s for the rise. 

Turning to what are called Northwestern roads—that 
is, those situated within the States of Wisconsin, Minnesota, 
Dakota, Iowa and Nebraska—we find that for 1885 these 
States show some falling off in the production of wheat 





(spring variety exclusively) from the heavy total of 
1884, and that their corn production is in the aggregate 
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just about the same as in that year, which however had 
been very much heavier than in 1883. Thus there is no 
such gain over the previous year as in the case of tha 
Middle Western section. And yet, as regards corn, it 
would not be surprising if thesame yield produced greater 
benefits this year to the roads than last, for we may sup- 
pose that after the heavy production of 1884 home wants 
were better supplied than before, thus leaving a larger 
proportion of the 1885 crop to go forward. In addition, 
there is of course the probability of a gain from an in, 
creased supply of corn-fed meat. 

In the two Southwestern States, Kansas and Missouri, 
the falling off in wheat has been very decided, as it has 
been in all the other winter-wheat districts, but the varia- 
tion in the yield of corn has not been very important. They 
have raised less of that cereal than in 1884, but more than 
in 1883. Thecrop inall three years wasgood. The roads 
most directly concerned in the outturn are the Atchison, 
the Missouri Pacific, the St. Louis & San Francisco, and 
the Kansas division of the Union Pacific, but the roads 
running to St. Louis and Kansas City (from Chicago), 
and which carry the products of those States to that 
city, are of course in like manner affected by any increase 
or decrease in the yield. There are some Southern States, 
which also have a heavy production of corn this season, 
and these we have stated separately. Thus Kentucky 
raised 904 million bushels, Tennessee 754 millions, and 
Texas 844 millions. The latter is an increase of 24 
millions. With this increase in corn, also an increase in 
wheat and oats, and the augmented yield of cotton, the 
traffic in and through Texas ought to show much better 
results than in previous years. 

The bearing of the enlarged production of oats upon 
traffic returns may not be very obvious to many persons. 
But in reality oats are getting to be a very important item 
with certain roads. Of course it is from the Middle 
Western and Northwestern sections that the surplus chiefly 
comes, and both these sections, it is gratifying to note, 
have raised increased amounts of the cereal. The impor- 
tance of this will appear when we say that the receipts of 
oats at Chicago by the different roads during 1885 were 
almost as heavy as in 1884, and reached 37,687,191 bushels. 
It may not be superfluous to state that the Burlington & 
Quincy, the St. Paul, the’ Northwest and Rock Island, and 
the Illinois Central, are the principal roads that carry large 
amounts of oats. 

On the Pacific Coast there is a heavy reduction in 
wheat (the chief cereal raised) to contend against in 
Oregon and California; but on the other hand, in 
Washington Territory the production has increased 
from 4,118,000 bushels in 1884 to 7,412,000 bushels in 
1885. 
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GOLD AND SILVER PRODUCTION. 


The growing importance of the questions relating to the 
precious metals gives to all facts which throw light upon 
their production, distribution and uses constantly increas. 
ing interest. Our Mint Bureau, through Mr. Burchard’s 
administration, has shown great industry in furnishing 
statistical statements on all doubtful points, but its methods 
have seemed to us defective, and consequently many of 
its results (especially those representing the yield and 
stock inthe United States) were unreliable. The first of the 
year brings us as usual Mr. Valentine’s statements of pro- 
puction. These, in the past, the trade has generally 
accepted as a pretty accurate representation of the facts 
hey cover, and we make them the basis of our compila- 





lations now. His results for the last four years stated in 
brief are as follows. 








Product, Product, The Net Products of the States and Terri- 
Getenter meray ing deductinz tories west of the Missouri River, exclusive 
Year, |2™’ts from British Col-| Of British Columbia and West Coast of 


* ‘(British Col-. umbia and Mexico. 








umbia and | Mexico. a 

Mexico. Lead. | Copper. Silver. Gold, 
ae $92,411,835 $89,207,519 $8,008,155 $4,055,037 ($48,133,059 $28,011,318 
1888...... 90,313,612 | 84,639,212 | 8,163,550 5,653,921 | 42,975,101 | 27,816,640 
1864...... 84,975,954 | 81,633,835 | 6,834,090: 6,086,252 | 43,529,925 | 25,183,567 
1885..... | 90,181,260 | 87,311,382 | 8,562,991 7,838,036 | 44,516,599 | 26,393,756 




















The gross amounts for the same years—that is, the total 
product, including British Columbia and west coast of 
Mexico—Mr. Valentine divides as below between gold, 
silver, etc. 


















































1885. 1884. 1883. 1882. 
‘P. C.| Product.|P. C.| Product.|/P. C.; Product.|P. C.| Product. 

$ > $ $ 
ee 30°26 | 27,290,294 30°9"! 26,256,542 32°36 29,260 ,492/32°67/| 30,193,355 
ee 51°25 46,489,939 53°90) 45,799,069 52°30'47,229,649|54°27/50,155,288 
GR cconcdeoess 8°69 7,838,086 7°16) 6 086,252) 6°30) 5,683,921; 4°39) 4,055,037 
is ccens enceces | 9°50 8,562,991 8°04) 6,834,091 9°04) 8,163,550) 8 67) 8,008,155 
0 100° 90,181,260) 100° '84,975.954' 100° 90,318,612 100° '92.411,835 





PRODUCTION OF GOLD AND SILVER IN THE UNITED STATES. 

The feature which will perhaps chiefly attract attention 
in the foregoing, is the larger product of silver compared 
with the previous year, notwithstanding the lower price 
of bullion. Im fact, the yield has gone up as the 
value has gone down—and even in greater proportion than 
is shown above. Perhaps it is not generally understood 
that Mr. Valentine’s silver totals represent in large part 
market values, or the valuation put upon consignments for 
transportation ; and hence his results for silver (the 
market value having been declining all the time) must be 
increased in each year by a percentage which represents 
the loss in price. Mr. Burchard makes the unit of com- 
parison our standard dollar, and raises all his figures 
accordingly, and then works back from dollars to kilo- 
grams, on the basis of $41 57 to each kilogram. To bring 
Mr. Valentine’s figures to a common basis, we would have 
to raise them for each year (so far as they are expressed 
in market values) by the difference between the average 
price of silver for the year, and, say, 603d. per ounce, 
which would make the basis or unit correspond very nearly 
with the ratio of the world (154 to 1) so long sustained, 
through the arrangement existing between the States 
in the Latin Union. Such a _ re-adjustment can, 
however, be secured only approximately, on ac- 
count of the impossibility of determining what pro- 
portion of these returns represent exact market values, 
and what do not. But if we estimate the difference, say 
12 per cent of the whole, for 1883 and 1884, when the 
price of silver averaged at about the same figures (50 9-16d. 
for 1883 and 503d. for 1884), and say 15 per cent for 1885 
(when silver averaged about 482d.). we shall not probably 
be far astray. Repeating, then, in the following table, Mr. 
Valentine’s returns for gold and silver production for the 
three years named, as given above, we add (1) for gold a 
column which also includes the production of States other 
than those covered by his compilation, so as to present 
the gold production for the whole United States, and (2) 
for silver a column which covers Mr. Valentine’s figures, 
increased in the above percentages; in this way is shown 
quite nearly the actual and relative yield of the two metals 
during the years named. 




















Mr. Valentine’s Figures. | U.8. Actual Production. 
Years si eae ee } rear aor Ss ‘ — 
Gold. Silver. Gold. Silver. 
i RRR RRR. $27,816,640 | $42,975,101 )| $28,401,610 | $48,182,113 
ies: dtincasinnsnen 25,183,567 | 43,529,925 || 25,695,567 48,753,516 
I ial 26,393,756 44,516,599 || 26,905,756 51,194,089 
OT $79,393,963 | $131,021,625 || $81,002,983 | $148.079,718 
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~ The foregoing indicates a silver production in 1885 of 
$51,194,089, or an increase over last year of $2,440,573. 
Its distribution has been a net export of about 14 million 
dollars (December estimated), a coinage of 29 millions, 
leaving for home consumption 8 millions. This produc- 
tion is perhaps a little surprising in view of the lower 
yalue ruling. Still it is to be remembered that the Lon- 
don quotation did not get below 49d. per ounce (except 
twice and then very temporarily) until August 20, so that 
the effect of the lowest rates in contracting production is 
not shown at all as yet. It is interesting in this connec- 
tion to note that according to the Engineering and Mining 
Journal of Jan. 9 the gross amount of dividends on the 
silver mining stocks (if we except mines designated as 
silver and lead mines), appears to have been larger in 
1885 than in 1884. Its statement is as follows. 


eC; —_—— —-— 





























Dividends. Mines Dividends. 
States. Producing. ——- 
In 1884. | In 1885. | In 1884. | In 1885. 
$ s } es 
Arizona.........- 372,500 200,000 Gold only..... .. 2,222,324 | 1,885,092 
California........ 1,744,474 | 1,132,169 Silver only....... 1,999,500 | 2,715,000 
Colorado..........| 1,349,000 | 1,542,000 Gold and silver../ 320,000 | 698,927 
Dakota........... 578,250 775,000 Gold, 8. L......... peer 32,000 
eee re 87,500 Gold, silver, lead: 
Michigan ........ 1,£02,500 1,970,000 | and copper..... | 36,000 333,300 
Missouri..... .... 40,009 | 66,030 Silver and lead... 2,547,500 747,500 
Montana......... 847,000 1,377,050 Gold, silver, lead) 
Nevada .......... 198,500 | 175,000 coal andiron.. st Ee 
New Hampshire. 15,000 | 15,000 Copper only..... 2,062,500 1,970,000 
New Mexic®...... 190,000 |... «0s Lead only....-... 40,000 66,°00 
North Carolina..'  ........ SE TEED ccdsccceccces 15,000 15,090 
DL: ct¢heerendone 2,137,500 1,055,000 Quicksilver ...... 12,900 | aeundess 
Vermont......... 31,000 | 30,000 
Tot. dividends.| 9,305,724 ' 8,461,919 Total .......... 9,305,724 8,461,919 








We suppose that the stoppage of dividends by the Horn 
Silver Company in 1885, which the same journal says 
divided $1,200,090 in 1884, accounts in good part for the 
falling off in the results given above for “silver and lead’’ 
mines. 

Returning again to Mr. Valentine’s report, it will be 
noticed that he makes the total yield of gold slightly 
better than last year, being with the addition made 
above for States which his figures do not cover $26,905,756 
in 1885, against $25,695,567 in 1884. Of course Mr. 
Burchard’s total would be larger than Mr. Valentine’s 
for 1885, having been $30,000,000 in 1883 and $30,80 0,- 
000 in 1884. We have studied over his 1884 report with 
much care, and although he gives a mass of details they 
are so detached and incomplete that we can find nothing 
but his own estimates to support his larger conclusions. 


CONSUMPTION OF GOLD AND SILVER. 

Of the use in the United States in the arts and manu- 
factures of gold and silver, there are no new returns of an 
official nature since Mr. Burchard’s results obtained for 
1883. We remarked upon his investigation in that 
important department of our subject last year, expressing 
great satisfaction for the valuable contribution to the 
world’s knowledge thus made. Of course we unhesi. 
tatingly accepted his results just as they were stated in 
the following, which is an extract taken from his report 
on the subject. The italics are our own. 


“For the purpose of obtaining more complete information in regard to 
“the use of the precious metals in the arts and ornamentation, circular 
‘‘lettersto the number of 7,969 were again sent to all persons and 
** virms in the United States, whose address could be obtained, reported 
“to be using and consuming the precious metals for industrial pur- 
** poses. To these letters 5,418 replies were received, which showed 
** the consumption by 2,734 persons and firms engaged in the manufac- 
* turing or the repair of articles of ornamentation and use of nearly 
“$14,500,000 worth of gold and over $5,500,000 worth of silver, a 
“* total of over $20,000,000. This is an increase of $7,000,000 over that 
“‘reported in 1882, when, however, less (han half as many persons and 
** firms reported.” 


It will be noticed that the Director says in the fore- 
going—(1) that he sent out 7,969 letters to users of these 
metals and received only 5,418 replies, or say only two- 
thirds of the firms addressed replied ; (2) that the two 








thirds thus replying showed a consumption of 144 millions 
of gold and 5} millions silver ; (3) that on a similar inquiry 
made in 1882 when ‘less than half as many” reported 
he found over 7 millions less gold consumed. From these 
facts we did not then and do not now see that any 
conclusion could be reached other than that we did 
reach, which was that several millions ought to be added 
to the Director’s last results to include those firms (one- 
third of the whole number addressed) who did not- 
respond. We notice, however, that Mr. Burchard in his 
last report, recently issued, without making any further 
investigation or getting any replies from this silent third, 
loosely assumes that his total given included all. No one 
has any interest in this question except to get at the 
truth, and the regret will be general that he substitvted 
his own opinion on this very important point for further 
investigation. 

We regret this the more because the Government trade 
figures, at least as to silver, put it beyond question that 
Mr. Burchard must have been right in the conclusions 
authorized from his investigations for 1883, and wrong in 
his “guess” for 1884; that is, these trade figures as to 
silver prove that his replies from two-thirds of the firms 
addressed did not cover the entire consumption. For 
illustration, take Mr. Burchard’s estimate of the produc- 
tion of silver since 1880, and its distribution since 
then. 


Production of silver, 1880-1885 (Mint estimates, except 











Res WOM VOUS PII O son cccccecccctccedcuccceocsscce $275,194,089 
Exports of silver, 1880-1885.............. $134,732,186 
Imports of silver, 1880-1885.............. 76,483,189 
TE Te eS ee $58,248,997 
Total SRTOR CORMMIE aoa dc nc ccccccccccsccce 159,833,610 

re Or Ns GI is ic ccecnsicnces etbssencddusesions 228,082,607 

Leaving total manufactured............ cccccccecces-se- $47,111,482 


* We have to take fiscal years for coinage, as we have not the figures 
for calendar years, but the result is substantially the same. 


[= The coinage item would have been about a million dollars less 
(increasing to the same extent the final total to be accounted for) had 
we not included all the fractional coinage at its face value. 

As the Treasury holdings of silver bullion (which in- 
cludes the Mint, of course,) were $4,492,421 on January 
1, 1880, and $3,797,041 on January 1, 1886, and as there 
is every reason for believing that the people are carrying 
no more silver bullion now than in 1880, the conclusion is 
irresistible that manufacturers are taking, say, 8 million 
dollars of silver every year for their purposes. About the 
same result is reached if we use for illustration the figures 
for any three years of the period, showing that the drain 
is constant and not due to a special or inconstant cause. 
As to the gold consumption, it is impossible to gain any 
information in a similar way, because gold bullion is 
currency as well as gold coin (even better for interna- 
tional purposes), and therefore its accumulation is no 
evidence of use, the accumulation being greater or less 
according to circumstances, wholly disconnected with 
consumption. We think, however, that Mr. Burchard’s 
investigations and the above result as to silver are 
sufficient to prove that if the other third of the Director's 
letters had been answered the use of gold in the arts and 
manufactures would have been found to average (besides 
the old jewelry, plate, &c., melted) over 15 million dollars 
annually—the figures we used in our review @ year 
ago. 

On this subject of old plate we area little surprised 
that Mr. Burchard should say ‘that the mint at Philadel- 
“ phia and the assay office at New York show the use of 
‘ $1,882,600 of old jewelry, p'ate, &c. (gold), which, de- 


“ducted from the total consumption, would leave the 


‘“ amount of coin and new bullion consumed in the arts and 
‘“ manufactures about $12,500,000.” This statement sur- 
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prises us, because in his details of consumption received 
from manufacturers, and which we republished in full last 
year, he gave $868,119 as covering the item of old plate, 
&c. Why should he this year reject that part of those 
returns and deduct over a million dollars more on that 
account? If his investigation in 1883 was good for anything 
it: was good as a whole, for if it is false in part we should 
have to say false altogether. Is not the obvious interpre- 
tation of this new discovery in the use of old plate Nc. 
simply this,—that it is an additional amount, which, if he 
had received answers to the other third of his letters, 
would have been fully explained? In other words, is it 
not further proof that his total for 1883 was an under- 
estimate ? 
STOCK OF GOLD IN THE UNITED STATES. 

With the help of the foregoing, it is easy to determine 
with considerable accuracy the stock of gold in the 
United States if Government statistics of imports and 
exports are to be depended upon. Certainly if they are 
not reliable they vitiate all such statements, and Mr. 
Burchard’s especially, since he uses them to find out the 
movements of coin, a detail which requires the utmost 
accuracy, not only in the totals but in the description of 
the import and export, in which particular we have fre- 
quently proved the invoices at this port to be inac- 
curate. 

To indicate the present gold holdings of the United 
States, we start our inquiry with the stock of gold on 
hand July 1, 1878, that being six months before specie 
payments were established. At that date the Treasury 
held of gold (less gold certificates) $103,562,000, 
and the banks, including certificates, held of 
gold and silver only 304 millions; hence both 
together did not have over 125 millions of gold, 
while for the reasons stated a year ago there could 
have been very little in the hands of the people. We 
had just been through a period of inflation and very high 
gold premium, under the influence of which all hoards of 
gold would be brought into sight and find a market. 
Furthermore the resumption of gold payments was by law 
fixed for the first of the following January, and under the 
influence of that assurance the premium was seen to be grad. 
ually lessening, every one fully understanding that gold 
was certain to be at par soon, thus affording the strongest 
inducement for holders to sell their stock. Besides, banks 
then kept special gold deposits, so that one desiring to 
retain gold in any considerable amounts would naturally 
make them the custodian—for the owner was thus saved 
both risk and expense. It cannot therefore be presumed that 
the people held gold outside of bank in any considerable 
amount. If we should put the total at 25 millions so held 
it would seem to be amp'e to cover all possible hoards hid 
away in private corners. Or, as we desire to err on the 
liberal side, let us call it 50 millions, which would give us 
a stock of say 175 millions on the first of July, 1878. 

Starting, then, with this stock, and calling the consump. 
tion 15 millions annually since that date, and using Mr. 
Valentine’s figures of production after adding an average 
of four hundred thousand doilars a year for mines east of 
the Missour: River, we reach the following result as to the 
total amount of gold in the United States Jan. 1, 1886. 


rt ir in iid <icadbenabuen ne kmiedhs devededeumbentl $175,000.000 
Net import from July 1, 1878, to Jan. 1, 1886............ 191,027,090 
Production from July 1, 1878, to Jan. 1, 1886............ _ Sennen ,0 0 

EEE Bene Re SS Pee eee Se $591, 0-7, 7 00 0 


Deduct seven aud a half years’ manufacture neeeedene one 112,500,0 0 


Leaving in United States Jan. 1, 1856...... oe $173,527,0190 
The above ($478,527,09V) is certainly an extreme esti- 
mate (we believe it an over-estimate, for reasons which we 


have not room now to enumerate) of the stock of gold held 





in this country. But it is only the visible supply that is 
available, and hence the extent of stock would be a mat- 
ter unworthy of consideration were it not thatso much 
stress is laid upon it by, and such large estimates current 
among, those who think silver coinage would have to pro- 
ceed much longer to be harmful. 


THE WORLD'S SUPPLY OF GOLD AND SILVER. 

The silver production of countries other than our 
own is in most cases quite unattainable. Mexico, of 
course, comes nextin amount to the United States, and 
is probably more correctly reported than any of the other 
large producing centers. Mr. Valentine gives its produc- 
tion and coinage of gold and silver since 1877-78 as 
follows. 























Production in Mexico for Production. Coinage. 
the Year. ones se rr ore 
Gold. Sulrer. Gold Dollars. silver Dols. 
ltd cin dail $661,385 | $21,451,785 $691,998 | $22,084,203 
TTT IRE ST 662,524 | 21,405,230 658,215 | 22,162,987 
NS) ccgthli where aie 474,632 | 23,883.448 521,826 | 24,018,528 
citi nica tennant Mae 380,301 | 23,583,135 492,068 | 24,617,305 
RE Care ee $82,752 | 24,009,525 | 452.590 | 25,146,260 
i ine kinins mews soo $80,419 | 22,921.92) 407,600 | 24,088,921 
ER thinnnccmen daenniesi £55,724 | 22,812,000 420,000 | 24,240,000 
I cite chictcensnaniiiiens | 312,600 | 23.2"5.814 | 885,000 __ 25,087,856 





These pr odnction figures, we assume, are market values, 
and we consequently raise them somewhat for the general 
table given below. 

As to the South American silver production nothing 
accurate can be stated. Some current estimates make the 
yield of Bolivia as high as 16 millions and Chili 5} mil- 
lions and other States about 1} millions more, or, in all, 
224 millions of silver. We have sought but have not 
obtained any satisfactory information from any of those 
States, but think that that total must be very considerably 
overestimated, as we do not find any record of its export in 
any trade report, or of its receipt in the statistical reports 
of other countries. Certainly, a mere trifling amount of 
silver comes to the United States from the whole of South 
America, and not much more goes to Great Britain. We 
should say that if the whole was put down at the present 
time at 15 million dollars it would more than fully cover the 
yield of the South American mines. J'rom Germany Mr. 
Burcbard gives a report for 1883, which states that coun- 
try’s production of silver to be about ‘4 million dollars 
and about $300,000 of gold. This is quite a large increase 
in the former metal over the reporis of only a few years 
back, which gave the silver production at about 150,000 
kilos, or, say, 6} million dollars. We suspect that a part 
of the present larger item is simply the product of Austro- 
Hungary ores; still this may not be so, and we therefore 
adopt Mr. Burchard’s return as it stands. Using these data, 
then, we obtain the following, furnishing as nearly as pos- 
sibie the position of silver production in the world since 


1&7 ae 
WORLD'S SILVER PRODUCTION, 



































1 | 2 3 | 4 5 
United | South | Europe, 
Silver. States. | Mexico. | America. | &C. Total. 

£ | £ | £ £ £ 
py eee 8,000,000 4,500, 000 2.000.000 2,000,0°0; 17,500,000 
= | 9 00, 00v' 4,600,00U_ 2) 200 000 2,200,000, 18.100,900 
ROTO ~cccvoes | 8, 200,000 4, ‘30 0, 000 2,500,000 2,400,000' 17,900,000 
a 7,850,000) 4.650,000) 2,600,000 _ 2,500,000 17,8.-0,000 
Total 77-80 33 050,00, 18,750,000 10,400,000 9,1 100,000; 71,300,000 
BE «onecdas | 8,609, 000. 4,900,009 2,60 ' 600 2,500,006 #0) 18,600,000 
 2esa0 coc} 9, 360,000 4,900,000) 2,7: 50,000. 2.700 «0. y 19,710,000 
cman ~ - 500 0 4. Siew, 600 83,000 600 2.900.000, 20,350,000 
iviwewoes | 9,750,000 4,900,000) 3,000,0,0 2,900,000) 20,550,000 





Total 1-0 in $60,000 19,500,000 11,350, 000 11,000,000] 79,210,000 


WOOK ties inad |10,250,000) 5,189,000) 3,000, 000, 2,900,000! 21,240,600 


Our gold production we revised last year, carrying back 
the statement to 1857. We omit this year the earlier 
dates and reproduce the figures only from 1867. The 
production for 1885 shows no further loss, and it _may 


be tbat from this date the supply will a.ain increase. 
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— ! } 
1 at 8 — 5 
Producti’n 
Produe- |; ' Produc- Boies tety Total 
Gold. tion in rib tenet tionin / in Other | Production 
Australia, ern = ,- | Russia. Countries. in World. 
-——e_e_—- { { 
Bess — | 2 2 2 £ 
ae owas 10.58 3,000 10.°43,0°0 3.377.006! 2.500,000} 26,805,°00 
1868 ........ 11,051,001) 9 600,000) 3, 303; 000) 2,500,000; 26,654,000 
1869 ........ 11,38 ,000) 9,909.000, 4,108,000) 2.500 000; 27,89 },000 
187@ ;....<.- 9.237,000) 6.810.000 4,414,000 2,500,000 22.961.0 O 
DE édcccegs 9,605,000) 6,240,000 4, 9) 3,000; 2,500, 000) 23,953,000 
Total 67-71. /51,858,000/43,595,000/ 20,315,000) 12,500, 00018 128 268,000 
be. as 8,841,000' 7.695.000! 4,771,000] 2, 00, 000 23.207,000 
1&73... ". 110. 604 ot 7.901,000 * 4,500,000) 2,500.0 25,510 000 
1874........; 8.250000) 7.7°3,000, 4,035.00} 2,° 00-000) 22.538.000 
SEPP ceesses- 8,250,000 8,054,000)* 4,500,000) 4 2,500,000, 22,304,000 
eee 7,243,0.0) 8,637,000) 4,500,000) 2,500. 000! 22,880,000 
Total '72-76. 43,193,900 40,010,000 22,306 000) 12,500, 000/118, 039.000 
ee lz 7.27965, 9.0°6,000| 5 625.000; 2 232,000 23.90 965 
6.113,122, 7.575.000) 5,75 000 2946 000, 21,719,122 
187@ ........ 5.968,519) 6,3: 4 000! 5,899,000; 2.596.000; 20,817, 519 
1880 .....02-| 5.913.819 6,572.000 ee 2.711. 00) 21.095,819 
SOE. 5s. <0 | 6, 069 396 6,191.00) 4,874.268 2. 767 000) 19, 01.664 











Total’ 77-81. '31,092.821 35,728.000/23,082,268 12,552,000 107 455,089 











se00:........ £,86,360 5,862,000) 4,773, 587) 2.720. ee 19.442,447 
1988 ........| 5.750.000 5,660,000, 4,681,000, 2,650.0 0, 1.741.000 
1984 ........' > 8 10,000 5 200, wey 4,631 000; 2'6 . 0.000) 18,331,000 
1885 ........ | 5,401,000 54 0,10) 4,681 (000) 2,659,060) 18,132)000 


—_— —— — —— — eo 





Total '82-85. 2,000'18,816,587 10,670,0 0. 74,646,447 
* Estimated. 

The above are estimated this year and last year for 
Russia, and mostly for “otner countries.” For Australia, 
we have for 1882, from Mr. Hayter, the Government 


statistician, the following. 


23,037,860 2 22,12 





PRODUCE OF GOLD IN AUSTRALASIAN COLONIES.“ 




















Prior to 1882. During 1882. Total. 
Ss EN a - a eeup~uenemeess " — = a 
Colony. | y 
_E+ timated! Val Estimated Val E stim»ted Val 
' Quantity. ss Quantity. | =. Quantity. es, 
Oz. | Oz. | £ | Oz. | £ 
Victoria .....| | 50, 505,887: 200,022, 2°8 | 88,536; 3,504,144! 51,404,103 205.616.412 
N.So.Wales.| 9,151 269) 34,027,114 129,233) 491,594' 9,310,502 34,518,708 
Queensland...’ 3,646, 170. 13,411,511, 230,090 = 829,655) 3,876,280 14,241,166 
So. Australia 101 575) 404, 378) 15,668, 62,466) 117,243, 466.844 
Total of Aus- | | 
tralia....... | 63,434,581 249,865, ont | 1,273,527, 4,977,859) 64,708,108 254,843,130 
Tasmania... .' 240, 029, 928 047) 49.122, 187,337, 289, 151) 1,115,384 
New Zealand ¥,82%, 755, 38,461,423 230,893 | st 10,053, 648, 39,383 087 
Total of Aus- | | | 
tralasia ....| 73,497,365 259,254,741; 1 553,542 6,086,860, 75,050,907 | 295,341,601 











*The figures for Victoria and New South Wales express the quantity 
and value of ail the gold raised in those colonies since its discovery in 
1851; these for Queensland represent the exports of Queensland gold 
seaward since 1859, when that colony was separated from New South 
Wales; those for South Anstraliaexpress the quantity and value of geld 
from that colony received at the Melbourne and Sydney mints; those 
for New Zealand express the total ex ports of gold from that colony ; and 
those for Tasmania eapress the quantity raised since 1866, there being 
no record of the quantity of gold raised prior to that period. 


With regard to 1883 and 1884, we have the returns of 
the Melbourne Argus for Victoria (for 1883 ounces 
740,373, for 1884 ounces 774,330), and from our Consul 
General at Melbourne the figures for Queensland in 1883, 
which were 212,783 ounces, equal at £3-10 per ounce to 
£744,740; we also have from the Mint report New South 
Wales. All the other figures are estimated since 1882. 





RAILROAD EARNINGS IN DECEMBER AND 
THE YEAR 1885. 


Though the closing month (December) does not make 
the same gain, either in ratio or amount, as the month 
immediately preceding, the year 1885 in railroad earnings 
was one in which prospects, as well as actual results, were 
materially better at the end than at the beginning. 
Indeed, it was only in the last three months that we had 
any fruits of that better state of things upon which we 
entered during the second half of the year. 

The opening of 1885 was encouraging enough, for the 
month of January, notwithstanding the rather severe 
weather that prevailed the last two weeks, showed quite 
Satisfactory gains. In February, however, these gains 





were in many instances turned into losses, for the rail. 
roade then experienced a period of bad weather—snows, 
ice and intense cold—hardly ever equalled before in 
extent and duration, and certainly without a parallel in 
any recent February, which albeit had been a bad enough 
month in some other Jate years. In view of the extreme 
cold and snows with which we have been visited within 
the last ten days, it is well to say that the area then 
afflicted was not so extended as# at present—that the South 
and Southwest were exempt from the damages and inter- 
ruption so general now—but that to many Western and 
Northwestern, and also the more northern of the trunk 
lines, it was a time of great drawbacks and extraordina. 
rily unfavorable surroundings, which was reflected in 
their returns of earnings for that month. With March 
a change in the meteorological conditions occurred, and 
the reports of earnings again assumed a more satisfactory 
aspect. 

But the improvement was not to last. The Eastern 
railroad situation was steadily becoming worse, and the 
adverse effects extended more or less directly to the roads 
in other sections of the country. Then the commercial 
outlook did not brighten, and our industries everywhere 
became involved in gloom. The uncertainty attending a 
change of Administration, with the fear that some unto- 
ward acts would mark the course of the new powers in 
control of the Government, further paralyzed trade opera- 
tions, and reduced railroad trafficto aminimum. As regards 
the volume of agricultural produce, though the crops in 
1884 had been good, the railroads did not, except in special 
instances, get such benefits as expected. In the case of 
corn particularly was there considerable disappointment. 
The movement of the cereal was not quite as free as the 
large crop raised had led one to anticipate. Whether this 
was because the low price ruling diminished the induce- 
ment to farmers to market the grain, or whether a larger 
amount than supposed was needed to make up the defi- 
ciencies of previous years, the fact remains that the in- 
crease in the movement of corn to market was slight, and 
the total receipts of the cereal at the eight leading lake 
and river ports of the West for 52 weeks in 1885 foot up 
only about 94 million bushels more than in the correspond- 
ing 52 weeks of 1824, when they had been nearly 21 mil- 
lion bushels below 1883. 

The wheat movement at first was heavy, and exhibited 
a marked increase over other recent years, the gain being 
chiefly in the spring variety of the cereal, and coming 
mainly from the Northwestern section, where an extraordi- 
nary crop had been raised in 1884, and the marketing of 
which during the closing months of 1884 and the early 
months of 1885 proved such a decidedly beneficial influ- 
ence to the roads in that section. Later on, with the 
failure of the winter wheat crop of 1885—the most com- 
plete failure, it would seem, in our agricultural history— 
the receipts began to fall off heavily, though as this short- 
age was in a different section a different class of roads 
was affected. But the shortage afterward extended 
(though not to anywhere near the same extent) to the 
spring wheat section, so that the roads there, too, had a 
diminished yield to contend against in the later months. 
The new crop of corn, however, proved excellent, and as 
the season progressed and a large yield became more and 
more an assured fact, farmers were more inclined to let 
go their old supplies, and the movement of the cereal 
increased, and this helped in a measure to offset the loss 
from a smaller yield of wheat. As regards the other 
cereals, there was some falling off in oats, and also in rye, 
but a decided augmentation in barley. The flour move- 
ment was diminished, but not all ports, and consequently 
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not all roads, shared in the diminution, the recelpts at Mileage. Earnings. Increase or 
. . ° . Period. 
Chicago, for instance, showing a marked increase, though 1885. 1884. 1885, "ts Ramee 
at Milwaukee there was a hardly less marked decrease. i ie —_ opel ee al - aa . 
. anuary (70 roads)..| 51, I 798, 972, Inc. 25,167 
To enable the reader to see how the different ports fared | popruary (69 roads).| 50,846 | 49.154 | 16,016,198] 16.268,067\Dec. 251.974 
i men th during the year and} March (58 roads)....| 45,392 43,624 | 17,290,374| 16,587,835|Inc. 702,539 
= regards the en t, bo "8 ins April (51 roads) ..... 45,513 | 44,149 | 17,486,848| 18,412,743] Dec. 945,895 
in December its close, we give the following table in our] May (56 roads)....... | 44,317 | 48,537 | 15,895,528) 17,194,365] Dec. 1,208,837 
al f June (49 roads)...... _ 41,240 40,818 15,237,167) 16,044,732) Dec. 807,565 
usual form. July (66 roads) ...... | 47,697) 47,296 | 17,793,618| 17,859,371|Dec. 65,753 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED DECEMBER | August (90 roads).. .| 42,118 40,884 | 16,465,830) 17,327,884! Dec. 862,054 
Rt apn DiS September(56 roads) 44,564 | 43,972 | 20,272,445! 20,355,858|Dec. 82,913 
. October (62 roads).... 46,898 45,655 | 23,980,770] 23,279,075|Inc. 701,695 
Fo ‘ a Oat Barl Rye November (65 roads) 47,231 4,065 21,525,003) 20,073,553 Inc. 1,451,450 
’ ’ orn, | ts, riey, 9 . : ‘ eT = eer < 2: ‘ ' ‘ 
(bbls) tony: (bush?) | (bush’) | (bush) | (bush.) | December (64 roads) 46.7 2 45.685 | 19,883,941) 19,331,8i1) Inc. 552,130 
4 wks. Dec., 1885 310,060, 1,485,101] 4,192,279 2.281.820) 1,877,853] 128,448 Here we see how the improvement noted in January 
tres oe 1884 4.500000 179404451 shasta gaia 9.313, i18) 1, ag was in February followed by a loss, as a result of the bad 
* ’ Z “ , ie) q } y v 242 M4 : 
— seins ;' weather prevailing, to be again succeeded by an increase 
4 61,640| 151,240! 481.427} 26,770 | . a 
4 wks., Dec., 188t) oirais| 2.100285} 44160 136/550 43s1¥7| 376.0] in March, when the impediments existing had been re- 
Yr. 1885, 52 wks.) 2,25) 9,133) 9,582,772 633,765 1,619,795 4,612,656 75,35 
Yr. 1884, 52 wks.| 3,057,104) 10,760,944} 809,430, 2,706, we 4,794,267| $35,468 | moved and the delayed traffic came forward. After that 
a oie ec,1885| 51,747 358,973| 2,421,080 327,135' 612,644] 38,057] the situation became very bad, and in the three following 
4 ¢ wks. , Dee., 1884 23,223} 1,076,000 329,066) 293,690 41,567 
r. 1885, 52 wks.| 1,022,750, 10,075,163) 24.792,110 7,053,111 2,913,548} 700,155 | months the amount of decrease was heavy. It was at this 
YF 1884, 52 wks. 1,401, 704; 13,884,998] 17,175,385 6,752,571, 2,556,577] 580,015 : : ; ; : 
Toledo— | time that trunk line affairs were at their lowest ebb, with 
4wks. Deo. i853} leat] _Srroos| _aizsie| —‘Is00l| ease! sx%0a9 1 g 100 Ibs. f 
8., a 31 , 8.432 3, 
¥r. 180, 3 . wks.| secon aosson! S4sious 582371) B16871| 14zs3s consracts as low as 8 cents per s. for carrying grain 
aoe wks.| 103,414! 16,295,409] 5,712, 499° 907,778) 114,061) 246,620) from Chicago to New York. Our table then did not con- 
4 wks., Dec., 1885 12,954 597,494 720, 3001 150,728 | Pere : ; : 
4 wks Yeo.ISsi) 19 7 se Tas099 ‘aatin Sy 72 sjg | tain any of the larger American trunk lines, and for the 
. vn WKS. 34,7 ‘ ay ‘ ( 7  scceasesns : ° ° 
Yr. 1834; 52 wks. 122,380 SaNLO82| Teiss8, Lvol'sey| S2i'vol| °°3,387 | year below contains only the Michigan Central and the 
ela ” . . 
4 wks., 1vec., 1885 20,124 210) 7 aes 131,203] 41,602)... Lake Shore, but in both periods many of the smaller 
Ses ves i 2,5 72,00 a § esepesse . *,° . 
¥r. 1885, 52'wks.| 197.056! 1,565.203| 695'207/ _ 956,373) 2sz'939| "16,050 | roads affected by trunk line conditions are included, and 
Yr. 1884,52 wks.} 154, 733) 2,241,704] 767,504) 1,182,026) 296,661 3,100 4 
Peoria— | of course the results on these are reflected in the aggre- 
4 wks., Dec.,1885| 9,090, «14,400! _—«621,880| 725,205 200! 35,550 ' : 
4wks..Dec..1884) $1875, 1.450] S5wlz00) 485.310] 54050] 19,000 | gates given. With July came the great change to which 
Yr. 1885, 52 wks. 141,065! 363,880) 9,544,735 12,289,685 684,995 446.145 . 
Yr. ronan wks. 52,167, 584,170) 9 9,401,920)12,405,233) 533,700) 690, we have referred, and though only a partial effort was 
$ wks., Dec.. 1885] ........ Z2H0,458]  vaeevse-| sevvsees| sever: o| sesesee made that month to advance and maintain rates, the table 
Yr. 1885, 52 wks.| 1..."""| a'5osi6i2| “"80,8di| “BeaaG| §«"B9000) 12052: gre 
Yr. 1884, 52 wks.| 789,800) 13,564,028) Be Ei beneceyt Breer of earnings indicated a decided improvement over the 
Total of all— ) months preceding, the decrease recorded being scarcely 
4wks., Dec.,1885) 560,673 5,877,945) .8,430,321! 3,789,528! 2,674, 253! 230,732 . . ; ° 
¢wks., Dec., 1884) 8.9.967) 11,179.57 “60 919) 2,959,756) 1901893, 271.918 | More than nominal. In August the failure of the winter 
or inks 38" ks*| 8, at 9: eal ion ob BS i's m3 61; tee "683 iB O=3. rH SBOE BET h fact f iderabl t ith 
r , v2 wks G1 5 70,040,576 103 SB.271) 3,367,847 
Yr. 1884, 52 wks. 9.44 42366) v1,‘ 250,919) 9 94, (a3. ‘901 63. 200, 9813, 107,872! 5,030,053 wheat crop var 5 RCWOr 0 CORSICSraU momen wi 
Yr. 1883, 54 wks.! 9,195,52v 74, ,5755,972' 114,931,590 60, 568, 7US 15,690, 734) 7,036,353 








Beyond the crops, however, the West Shore, New 


York Central, South Pennsylvania settlement exerted an 
influence upon earnings that was all-controlling. Directly 
of course, this settlement concerned merely the Eastern 
trunk lines and their Western connections, but indirectly 
its effects were very much more extended. It was a 
pattern on which other roads and other districts could 
arrange their own differences, and it was a notification to 
these other roads that in the opinion of the parties 
interested in the most serious struggle that was disturbing 
the railroad world, the time had arrived when peace and 
profit must supplant strife and starvation. After that 
the desire to arrange differences amicably became almost 
general, and in all sections of the country the effort was 
to maintain rates, and thus secure the profit to which the 
roads were justly entitled. Probably at no other recent 
period was there such a practically unanimous disposition 
to enforce tariff rates faithfully and without deviation 
than at the close of 1885, and certainly the spirit prevail 
ing in this respect contrasted strongly with the opposing 
spirit that marked the opening of the year. If the trunk 
lines did not at once get from the change the benefits that 
many expected, it was simply because it takes time to 
produce full results. But not to the railroads alone did 
the settlement prove a beneficial influence, as we have so 
often taken occasion to point out. It was the removal of 
a chief obstacle to the recovery of confidence in the indus- 
trial situation, and the greater activity which followed 
reacted again upon the railroads, giving them a double 
gain. .Thus it is that the West Shore settlement marks a 
complete change in the entire situation—from a period of 
extreme depression to one of marked improvement. The 
following table, showing the monthly aggregates for each 
month, will indicate the course of earnings during the 
year. 


many Western roads, and some lost heavily, so that the 
total for that month again fell below the total of a year 
ago, but after that the improvement began in earnest, and 
September had only a trifling decrease, October an increase 
of $700,000, November an increase of nearly 14 millions, 
and December an increase of $550,009. The first really 
determined effort to maintain trunk line rates was made 
in October, and in November a further advance was 
established ; coincidently the heaviest increase in 
earnings occurs in these months, but of course the ad- 
vance in rates was only one circumstance that contributed 
to the gains in those months, the gains being quite general 
and exceptionally large on some of the Northwestern 
roads, which were favored by a heavy movement of live 





hogs and provisions. 


GROSS EARNINGS FROM JANUARY L TO DECEMBER 31. 


We now give in detail the earnings 
for 1885 as compared with 1884 on ail the roads reporting. 























Name of Road, 1885. | 1884. Increase. | Decrease 
: . $ + 
Boston Hoosac T. & W.. 509,092. 485,465 7  ) io 
Burl. Cedar Kap. & No.. 3,003,314) 2,796,459) 20°.055) ccccccoe 
Cauadian Pacihe......-. 8.3591,558,  5,7°0,522 2,601,036) _. 26.20 
Central lowa.......... Sees of See 8 oS 142,993 
nae oa 0 aa 7,949.7%4| 8.70%.274| .......- 719,540 
Chic. & Eastern [llinois. 1,661,836) 1,546,t15| 115,719]  .ccccon ° 
Chicago Milw. & St.Paul! 24.410,959) 23,470,998 939.96 | — ...... ne 
Chicago & Nortnwest . 24,303,761) 23,491,898) 816,863) = ........ 
Chic.S8t. P.Minn.& Omaha 5,818,263 5.7281 9.32)  * | 
Chicago & West Mich.... 1,.2°*,405; 1.469,667) ........ 177 262 
Cin. tnd. 3t. L. & Chnie.. 2.373.3°O0| 2,333,780) .ce---<- 63, *430 
Cin. New Orl.& Tex Pac..| 2.681,859) 2,654,185 Sere) — exance 
Alabama Gt. South’n. 1,076,371 B.RGOBSOS — .cancees 83, 731 
N-w Orleans & No. E,. 698,287 507.446) 100,934]  cecccccece 
Vieksbury & Meridian. 486,151 DOEAEEE! ‘esesstes 21,116 
Higg pen Sh. & Pac.. 444,581 232,8 54 156.730; <<es- 
*Cin. Wash. & Baltimore} 1,656,649! 1,793,636) ........ 136, 987 
Cieve. Akron & Col... ... 442,749 79.281 | atest -_ 
Denver & Rio Grande... 6,111,361 5.553.104 850,857)  cccccces 
Denver & Rio Gr. West.|  i.,0L1,177 864,716 146.46]; = ........ 
*Des Moines & Ft. neee 37A.S 61 BO4.105 Bree l  xsaccace 
Detroit Lansing & No.. 2.231.538! 2.368,9O8 .ooc.--: 107,054 
Evausv. & T. Haute..... 719.873 743,641 GOS  «sescen 
Flint & Pere M: queen. 1.436.848} 2,252,987 .... ... 316,119 
Florida R’y Nav. Co. 991-94 ¥33,251L FS (gle 
Ft. Worth & Denv. City 461,173 bgt 605 i, Viale ad 
i grand fr. of Canada...| 15,45 1.728 59,703 1,304,975 
(li. Centra! (fi. Div) ...) 6,495,004 58, 312 336. 62 oeeeeees 
Do (Jonth. Div! 444.573 ry "39 >132 129441 oe en 








* [n -lucdes tauree weeks Only of December in each year. 
+ 53 weeks. 
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{ 
Name of Road. 1885 | 1884: | Inerease.| Decrease. 
Ee } 
$ | ~  - ~ 
fil. Central (lowa Div.)..} 1,656,436 1,712,390) ........ 55,954 
Indiana Bioom. & West..| 2,41 2,678) 2,302,023} 110,635) ........ 
Kan. City Ft. 8S. & Guif.. 2.514,107' 2,422,444) aa 
Kan. City Sp. & Mem...; 1,503,873 1,204.4274) 299,599) = ........ 
Lake Shore & Mich. Sv..| 14,088,457) 14,843,584) 2.2.0... 795,127 
Long [slanud..... ta 2,.854,090| 2,777,034 82,056!  ........ 
Louisville & Nashville 13,664,947) 13,662,465) Sa =— sf emeieitivas 
Marq. Houghton & Ont... 824,545 819,993) Sat” sbaeekee 
+Mexican Central....... | 3,549,578, 3,016,070, 533,508 ~~ ........ 
Michigan Cent. & C. So... 10,755,000 11,659,077! ........ 904,077 
Milw. L.Shore & West'n. 1,333,392) 1,114,316) 219,076) = ........ 
Milwaukee & Northern. 558,330! 520,446 $7,884) ........ 
Mobile & Oltio........... 2,047,367; 2,160,412) ........ 113,045 
Norfolk & Western...... | 2,750,682] 2.697.071; 53,611) _ ........ 
Northern Pacific......... 11,376,151) 12, rey rece | 1,237,154 
Ohio Southern.........-. | 479,033! 3/002! geet: 
Peoria Dec. & Evansv.. 733, 759.787 édtitietediial 6,355 
Richmond & Danville.. 3,960,258! 3,873.714 eee 
Char. Col. & Augusta. 810,437 775.104; 35.8333,  ........ 
Col. & Greenville...... 697,232 686,993 10,239) ooccas 
Virginia Midland...... LB46,276 LBGG CRT  .ccc--e: 45,923 
West. Nor. Carolina... 466,947 "435,434 a §«—s seenaee 
Rochester & Pittsburg ..| 1,229,685 1,142,750 eee 
8t.L.A.& T.H. main line. 1.252.943] 1,323,926] ........ 70.983 
Do do (branches). 761,503 741,150 RRR as 
St. L. Ft. Scott & Wich.. 647,331) 503,040) 144,291 Mi 
St. Louis & 8. Francisco.|; 4,389,428) 4,643,596, ........ 254,168 
St. Paul & Duluth.._.... 1,383,183; 1.317,315)| G35,@68i  ..c..««- 
St. Paul Minn. & Man.. 7,490,320; 8,314,197) ........ | 823,877 
Texas & St. Louis....... 1,237,358} 1,040,033) 197,325) __........ 
Wabash St. L. & Pac. 12,845,636: 14,911,063! ........ 1,065,377 
Wisconsin Central....... 1,464,520 1,429,07 5| on ee 
Total (61 roads)..... 242,181,545 242,634,432 3 476, 310 8,9 Hey 417 
Net decrease. paOdbGshmew ceeecaansess Seenbesbosdstadel | coasséaee 2,937 





t Figures are given in Mexican currency. 





® It may be said as to the results disclosed by this table, 
that they are better than was thought possible at one 
time. There are only 21 roads that have any decrease 
(out of 61 roads reporting), and the falling off on these, 
though heavy, is almost all offset by the gains on the 
other roads, so that there is a net decrease of only $452,- 
000. The Grand Trunk of Canada, the Michigan Central 
and the Lake Shore of course have suffered a very heavy 
contraction of receipts, and the explanation is found in 
the remarks above with reference to the effects of the 
advance in rates not counting till the close of the year, 
and it may be further said that up to the very end freight 
was being moved on time contracts at the lowest 
figures of the year, that as regards passengers not till 
December | were rates raised to the $20 00 basis, Chicago 
to New York, and that in the case of immigrants the 
dollar rate continued all through the year. Aside from 
the trunk roads, the Northern Pacific has a heavy 
decrease, due to the fact that in the early months of the 
previous year the Coeur d’Alene gold excitement had 
swelled earnings heavily, and also to the fact that the 
traffic conditions were not favorable—the western end 
(C:« zon Navigation lines) being blocked by snow in 
January, and the demands of competition and the low 
price of wheat ruling, making necessary a reduction in 
rates at the eastern end. The Chicago & Alton and the 
St. Louis & San Francisco lost because they were com- 
paring with heavy totals in 1884, and because in the later 
months the failure of the winter wheat crop proved a 
serious adverse influence. In part the loss of $1,065,377 
on the Wabash (which is here given for the same 
mileage in both years) is also the result of the reduced 
yield of wheat, but in greater part no doubt it is 
because of the difficulty of an insolvent road, gradually 
undergoing disintegration, retaining its traffic. After the 
roads mentioned, the roads in Michigan stand out con 
spicuously for unfavorable results and this follows from 
the great depression in the iron and lumber industries 
that prevailed—there was a material change for the 
better in the closing months. 

The only other decrease of consequence is that of the 
St. Paul Minneapolis & Manitoba among a class of roads 
that as a rule make very good exhibits for the year. The 
increase of competition was probably one reason for the 
decline. In contradistinction to the loss on the Manitoba, 
the St. Paul & Duluth has a gain of $65,000, or about 5 
per cent, but this road is sharingin the increase of busi- 





ness that the development of the port of Duluthis bringing 
with it. Both these roads lie north of St. Paul. When 
we come to the roads south of the latter city, the returns 
are pretty generally good, and this is particularly true of 
the two leading lines reporting, namely the Milwaukee 
& St. Paul and the Chicago & Northwestern, which have 
$939,961 and $816,863 increase respectively. The roads 
in this section had, as already said, an increased movement 
of spring wheat early in the year, and though later they 
suffered some diminution because of the reduced yield of 
the season of 1885, this was by no means a circumstance 
of the same importance as in the case of the roads running 
through the winter wheat district, and besides they got 
some gain from an enlarged cornmovement. A feature 
of greater moment, however, would seem to have been 
the greatly aug mented amount of live stock and provisions 
carried. The expansion in that class of traffic is indicated 
by the following table of the receipts and shipments of 
these items at Chicago. Of course the shipments relate 
more particularly to the movement from Chicago eastward 
(over the trunk lines), but we give them along with the 
receipts as affording an additional point of interest. We 
make no attempt to apportion the increase between the 
different roads—whether the gain came principally from 
the Northwest or from the Southwest, it being clear that 
some, if not all, the roads running to Chicago, had a larger 
traffic from that source. It will be noticed that in live 
hogs the increase amounts to nearly 1,600,000. 


RECEIPTS AT, AND SHIPMENTS FROM, CHICAGO DURING LAST TWO YEARS: 





























Received. Shipped. 
1885. {| 1884, 1885. 1384. 
RO... cncceavaseuares No.| 6,940,861) 5,351,967| 1,792,731) 1,802,615 
a i No.| 1,905,407, 1,817,697; 747,983 791,884 
i diidesisdnenaiesendianunig’ No.| 998,888 801,630) 259,310; 290,852 
| Ra CITT fat. bbls 34,958, 56,247} 393,218} 290,512 
a ack) Ibs.| 60,889,276, 63,146,334 255,375,351|219,617,496 
162,017,472 127,006,458 705,355,470 '549,674,034 


Cured me ats.. i cael int shiathial eds (oral Ibs. 








In the case of roads running south from Chicago, like 
the Illinois Central, the Chicago & Eastern Illinois, and 
the Evansville & Terre Haute, the showing of earnings is 
also very good, all things considering. Further east, the 
Indiana Bloomington & Western has quite a little gain, 
made in part on better rates and in part on the increased 
yield of corn in the territory traversed by its lines. In 
the territory between the Lakes and the Ohio River, the 
returns are rather irregular, but not at all bad in view of 
the demoralization of rates that prevailed during the 
greater part of the year—till the trunk line peace compact 
was extended to the roads in that district—and the failure 
of the winter wheat crop. The loss on the Cincinnati 
Indianapolis St. Louis & Chicago is entirely owing to the 
latter circumstance. 

Among Southern roads we have some with good 
results and others with only poor or indifferent results. 
In reference to all, however, it should be remembered in 
the first place that the 1884 crop of cotton was deficient, 
while that of 1885 was in part held back by the low prices 
prevailing. Then in the first six months the depression 
existing in other sections of the country also affected the 
South. Furthermore, new lines like the Louisville New 
Orleans & Texas produced an increase of competition. 
The enlarged yield of cotton in 1885 does not seem to 
have counted to any extent with the roads, except in the 
case of Texas, where, however, it produced some very 
favorable returns in the closing months. We give below 
the receipts of the staple at the Southern ports for the 
calendar years 1885, 1884 and 1883. It will be observed 
that the total receipts were 173,000 bales less than in 
1884, and over a million bales less than in 1883. Only 
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Galveston and New Orleans, among the larger ports, 
show an increase over 1884, all the others, both on the 
Gulf Coast and the Atlantic, showing a diminution. 


RECEIPTS OF COTTON AT SOUTHERN 


PORTS IN DECEMBER, AND FROM 


JAN. 1 TO DEC. 31, 1885. 1884 AND 1883. 


























December. Since January 1. 
Ports. 
1885. { 1884. 1883. | 1885. 1884 1883. 

Galveston....... bales | 125,419; 86,961; 117,214) 614,412) 521.9°3| 829,533 
Indianola, &..... ‘a 1,384 789 3,513! 10.969) 18,046 
New Orileans.......... $94,604) 410,712) 395,529) 1,578,675| 1.525.556, 1,8#7,626 
at eI eR 60,108) 69,475! 64,483! 208,655) 285.586) 297,257 
Florida. ... 1“ 13,128} 22,135) 7,773) 5¥.855 60,841 34,527 
Savannah.............. 126,000, 132,553) 123,745) 709,126) 721,362) 783,877 
Brunswick, &e ... 3,480! 1,140 883) 13,909) 10,189 6,722 
Charleston.... ........ 76.018! 87.822} 65,102) 451.575) 581.511! 501,057 
Port Roya), &€...... 5242) 3,084) 4.8431 12,254 7,317| 27.803 
Witmington............ 14,628} 16,5751 14.945 87,346] 97.756) 114.90 
Morehead City. &c.. 1,191} 3,618} 3,088 5,858) 10.248) 19,647 
Noffolk.... ..........-] 110,641; 139,030] 181,089! 479,009) 586,053! 736.662 
West Point, he. vee 59,716) 76,054) 48,837) 227,772) 294,781) 289,074 
eS 902,146 1,050,54°| 97S, — 4,451,863] 4,825,184! 5.501.576 

















In the matter 


of expenses and net earnings, we have 


as yet only the figures for the eleven months ended 
November 30, from which we see that while in some 
cases expenses have been diminished, in others they have 
been greatly increased, the Union Pacific being conspicu- 


ous among the latter. 


On the whole, however, it may be 


said that the exhibit of net earnings is quite satisfactory, 


considering all 


through part or the whole of the year. 


the adverse conditions that prevailed 
Prominently 


favorable returns are made by such roads as the Cana- 


dian Pacific, the 
New England. 
& Potomac, the 


Mexican Central, and the New York & 
The Denver & Rio Grande, the Baltimore 
Northern Central, the Southern Pacific: 


and the Ohic & Mississippi, also have quite heavy gains, 
The Pennsylvania, influenced by trunk line conditions, of 
course has a poor showing, and the Philadelphia & Read 
ing in the coal trade likewise has fallen greatly behind. 
It is a noteworthy and a gratifying feature, however, that 
the last month which these returns cover—November— 
has yielded much the best results, and this is true not 


only of the two 
others reporting, 
more favorable 


roads last mentioned, but also of most 
November making altogether probably a 
exhibit than that of any other recent 


month, the roads that have improved on their net of a 
year ago being in a great majority; and this improvement 
for November may fuirly be taken as indicative of the 
tendency that prevailed at the close of the year. 


GROSS AND NET EARNINGS TO LATEST DATS. 















































December. | Jan. 1 to Dec. 3i. 
‘Gross Net Hams. Gross | M el 
Earnings. Earning: Earnings., Earnings 
$ ¢ | ;' Ti % 
49,850 13.200 |....Boston Hos. Tun. & W.. 1885 Re i 
38, ~62 | def.2.605 | Do do $s4.. a 
487,900 203,909 '....0reszon Ry & Nav. Co. sso, peensens 
252.000 7,600 | Do do i = Geom eres. 
November. NAME. | Jan, 1 to Nov, 30 
‘ - = — = spieeniiiiiaaiaiedion —w a es 
$ *- x 3 
1,60%,418 097.534 ..Atch, Top. & Santa Fe....1885.. 14,818,024 7.042.939 
1461.22 FA2ZH33 Do do Ins4.. 13.054, 801 F21Atl 
21.823 3 S855 Sonvra$ ..... .- 1885...) 271,535 44.8 3 
18,182 ‘def. 2 174 0 do L~- 20:.537 | at STs 
LI5.SSL SAOTT sie Bakimore & Potemac....18*5..) 1,215,245 5.710 
106,849 BL.37 Do ao 1884...) 1,124,433 368.706 
‘211,028 56,721 .- Buttal IN. Y. & Phila. + 1885. . sineasst t  ' “Ghrexeal 
140.061 3Y,524 di ee eee 
-818,006 Sy Sh2 main r Jedar —_— ¥ North. LID. . 2.826.805 85 625 
274.132 166.362 rf) 1884... 2 50*,0°9 974.504 
$14,066 302.0004 ..Canadian Pacitic. ee kb anil 1885... 7.688,558 | 2.484.183 
640.3738 245.213 re) do Iss4..0 5.225.070 1,020,575 
TV.5uUT | ....f on * paces & ome bemaseraee lems. =. 3,047,040 "Sin.840 
276.079 Fs si i ae | 3.22.63 971,613 
63,204 29,545 | Elizab. Lex. & Big San..1885... 6.8,725 231.434 
1, 228 2=.291 | > do I*B4..) 67.048 237,412 
151.546 54,32 |....Ches. Ohio & Southwest. .1885..' 1,423.569 4.:6,38% 
993 54.045 | 18 84...) 1, 286.367 30 17 
2.315.053 | 1,249.00 |..,,Chic: 20 Burl. & ‘Quincy.. 1835 24,226.452 | 11,366.435 
2.283.891 | 1, 145.046 0 do .. 23423.313 | 11,867.05 
194,678 2.383 |....Cin. ae. St. nats & CANS, 185. 2, 67,761 742.738 
196.313 71.8:8 | 1884, 2,231,687 Bis2.72¢ 
572,983 214.470 | Denver & Rio Grande ... 1885... 5, 614.874 1.986431 
403.459 151.926 do 1ln~4 5,130 745 1,683,380 
B5,02 ..Denv er & Rio Gr. West..1885. | Y380857 | ........ 
103. ysl 37 ul Do do 1884. . THD S68 —_ 
14900 |....Des Moines & Fr. Doige.18s5.. 847,420 102 4i7 
33:7 re aaa V.5x4 lo do 1884... 324 547 W5 37> 
400,751 165.455 '....East Tenn. Va. & Georgia.1#85 | 3,710,503 1,217,740 
180 149 645 do 0 c si 3.61 Si 1,352.471 
43.514 Isl |....Fort Worth & Deny. City. iss5.. 431,005 I-6.18 
— 18,979 Do do is=4.. 437,354 201.423 
| £ £ 
263,126 A, 168 ....Grand Trunk of Coane. .1885..! 2,775,881 B58, THF 
239.142 64,77! | Do Iss4.., 3,157,158 S66.~ 9 
46,182 BBE Tee « Cee 6 See Trunk . 2 1885..| 501,525 | vamil a) 
55.319 10s | 1884..' 58,755 125, 93U 











§ Mexican currency. 
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[Vou, XA II, 
November. Jan, 1 to Nod. 30 
NAM 
Net - Gross Net 
Earnings Earnings. Earnings. | Earnings. 
~ £20,929 | £5,740 |..... vet. Gr. Haven & Milw.inn5 | £215,274 £56.471 
_ 3,553 Do ao 1884. . ‘ eed ae 
314,422 11,714 |....Gr. pes Win. & “t. Paul. oe. sage all oa. * @enpeass 
31,583 G5ly d Soidl - pemeem-. 1° “tite 
76.059 29,93 .. Kentucky Central ........ tod. , 7,051 253,004 
8':.9 5 24.168 Oo 1Na4. 835,377 3U5,; 
1,124,022 5.626 ,. Louisville & or “Sanaa .1885../12,5 8.017 5356,7 
1.104 5y6 522.697 ) “1SS4.. 12. 370,3: 4, 765.887 
203,566 103,711 -Loutsvitie N. 0. & Vexas. — ; ia tee” A. peeanee 
shaiehhah Ris suecctad uivdheieaten 
599.893 285.2 _. Manhattan Blevated ne Sint eeatedes ff calbesuns 
578.163 275.215 7) a eee onsa 
‘3 I VGL 66,3 ..Memphis & Charleston. .. L835...) 1,180,915 241, 
142.185 2.37 rt) ao lss4 1.254,049 331,272 
$12,481 154,502 |....Mexican Central§...........5°5..] 3.2.2,.738 .452,749 
285,128 134,116 oO Vv 1RR4..) 2,600,385 432,551 
35,242 12,273 soo Einponnte & Northw’n. tort sb “endetes . eect 
oeugah O 4. cane itil cabinnal 
237, 134 107 O15 _. Mobile BID  cnccosccedes a 1,774,804 372,338 
2 33332 115.953 8) do a4...) 1,875,«75 453, 
181,458 94.104 - agi Chatt. & St. Louis. 1395. .| 1w4l,2.0 485,326 
W6.00L 82.35 do --| Slot 430, 
1.yiz 526 609,473 |....N. x ‘Lake Erie ~ West. #1838, . 17.686, 167 4,405,429 
1,304,848 487.824 1834... 15,7#2,035 7 4,422; 
.743 129,183 |....N. Y. & New Enu land iieed 1855..) 3,668.148 | 1, 14.241 
2..4.420 30 Oo ins4..) 4,007,563 d82.123 
97,344 ¥,60U |....N. Y.: susq. & Western....1855.. 1,0: 5,949 448,803 
07.275 5u,50 0 do Is8s4..;  ¥46,524 39 “SUL 
270,649 116,731 ..Nortolk & Western....... 14385. . | 1,689 1,011,920 
244.310 5 06 do i834. | 2 464.049 | 1,07+,580 
33.5 207,925 .. Nortnern Centrui......... Laod 4.934.223 2,014,954 
474.80 193.44 Do Insd..) 5,07H.100 | 1,064,283 
1,249, +717,606 |.... worspets mani. ieeetnen ot 18°5.. 10,574,323 | 45,255,211 
1,116,+79 | 4564,505 ix~4 11,855 07 45,779,465 
‘301 Os 85,525 . Ohio & Mississippi sane sas 18%5..' 3.466.711 939,354 
276,033 64,901 Do d 1834 .| 3,419,383 733,219 
.---Pean,. (all lines east of 
3.971.539 | 1,616,285 | Pittsburg & Hr'e).... ... 1885.. 41 565,345 | 14,776, 
3: 900,95 4! 1.475 711 Do oO 1844. 44 797.534 | 16,943,672 
4 147,187 |....Phu: Mciphia & tirie...... inno...) 3,01 2,82 1,188,805 
326-289 | 118,694 | 0 834. | 3.3.9,022 | 1,876,120 
2,666,150 | 1,837,374 .»-Philadelphia & Keading..ts°5.. 26,638,014 | 11,832,565 
2, 534. 133 |} 1,244,"8e rf) ise4.. 95,955,507 | 12,201,321 
1,605.748 | | 219,04; ..Ph. & Read. Coal & Lron.|s~5d.. 14,615,565 det 75,124 
1.645.577 42.543 do oO 1884... Lo, S35, 151 418,033 
167.8 55 66,657 |....Rome Wat. & Ogdensb’g.183°..) 1.05.5 te Sha a 
106,465 611i Du d> 1ss4.. 1,576.2 ar ~ éssstes 
Southern Pacific Company— 4 
348,510 199.010 ... Galvest’n Har. & 3. An.1835 2, 902,9 17 1,377.742 
248,159 150.373 Do do lw4 ¥,61 ~ 43 796,216 
614,238 40,169 | ..., Louisiana Wenern.. .LS8d "548,071 290,43 
54.526 $2,113 oO iS8s4 4-4.717 153.738 
473,533 199,579 .--»-Morgan’s La. ms T. RR..1 85 3,720,542 1,.92,2380 
424,466 172.436 mi Oo do Sx4 3, Lv, 069 00% 
24,751 10,4524 aL Texas & Viex'ican. 18385 sion o<sees 
rs? ae ee ast ‘(mie eciiee senneeee 
9: .9¥0 47.040 = exes & New rié@ans...1-85 892,242 408,838 
84,457 41.67 ) O 1884 766 387 303.549 
1.003.077 487,324 ..-Total—AtlanticSystem.1ss5..| 8,131,435 376,690 
SH 1,608 346,616 Vv do 18 4 id. 2,252,023 
1,715,513 946,143 coe dt tul—Pacific System 1885 [|  ..cccccs | coccccee 
1,971, O47 953,952 if) O ae sed iedi |’ weaerene 
2.718 "By 1,433,468 mF gS ee ee eee ee 
2,532,8. 16 | 1,350,559 do M4 os 1s esemeane 
35,211 13,272 oo ND CEE. nccccce exces ar 238,709 48 
vides ade _—s rT) S34.. wees ees 
2,424,279 '$1,018,703 .-Union Pactfic.... ........- Iss >. .}23,574,684 | $8,837,327 
2,414.23% ($1,200,644 7) o 1884. ./24.357.704 | $9,697,937 
dd, 382 30,702 ..West Jersey & Branches. |555 1, 1s9,142 462,977 
82.812 32.564 Do do iss4 1, 35.518 500.459 
October. NAME, Jan. 1 to Oct. 31. 
g 3 : 
15,328 3,215 '....California Southern ...... —_ 11,789 3,210 
e*erereree ~~ @#*## #*# © # @ 4 t eee ewe eee eeeerve * 
25.037 6,153 |....Dayton & Lronton......... a ccbasdieE i Geneece ° 
RS St apeepien oO oO S34. cea named 
46!.538 | 761,419 ..Houston & Texas Cent’l..1885. | 2,000,281 %372,075 
048.497 T157.531 0 MS 4 ~ ‘060. 575 £200 .885 
76,843 60,0L3 |....Oregon Short Line........ 18-5...) 1,499,025 479,528 
113/409 __58, ‘809 Do do 1984. Wi ‘2177 137,089 

















® Including 68 per cent of earnings and entire working expenses of the New 
York Pennsylvania & Ohio Railroad. 


+ Taxes a. ~ og not deducted. 
in 18535 Une-tweltth of the year’s taxes is deducted from net 


tin — aud 
earnin 


| After taking out amounts spent for renewals and betterments. 
With regard to the gross earnings for December, we 
can not spare the space for any extended separate review 


this time. 


We have already pointed out that in amount 


of increase recorded ($550,000), the showing does not 
come up to that for November, when the gain over a year 


ago was nearly a million and a half. 


One reason for this 


is that the comparison is with better earnings in 1884 than 


was the case in November. 


In order to indicate what the 


December record in this respect has been for a number of 


years, 


we give the subjoined statement. 


It will be noticed 


that in 1884 the falling off had been only nominal, while 
in November of that year the loss had been over $1,800,. 














000. 

Mileage. | Earnings. 

Period. | . | " —— Increase or 

Year Vear Year Year Decrease. 

| Given. Preceding | Given. Preceding. 

| Miles. | Miles. | $ | 8 
Dec., 1880 (48 roads).| 83,767 | 28,879 7.448.136 15,091,543 Inc. 2,446,593 
Dec., 1881(55 rouds).! 41,794 36,780 | ¥1,596,°90 17,568,783 Inc. 4,027,807 
Dec., 1882(63 roads). 47,336 43,387 23,573,579 22.170,°65 Inc. 1,403,814 
Dec., 1883 (57 roads).| 46,837 42,750 | 21.022,356 20,2308 Inc. 719.273 
Dec., 1884 (69 roads). 52,867 | 51,091 | 22.681.192 22,714.0%0) Dec. 36.8858 
Dec., 1885 (64 roads). 46,772 45.685 | 18.-83.941  14.431,\811 Inc. _ BBQ 10 














Though the December increase, however, is not up to 
that for November, the exhibit as a whole is hardly less 
satisfactory, for though the gains are moderate alm ost the 
whole body of roads shows improved totals, about the 
only exception, besides the St. Paul Minneapolis & Mani- 
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toba and the Wabash, being Southern roads, and here the 
holding back of cotton by planters and (on certain com- 
panies) the increase of competition, are sufficient causes 
for the falling behind. The Northwestern district shows 
a much smaller total of gain than in the previous month, 
the increase on the Ss. Paul and the Northwest, for in- 
stance, being together only $143,000, against $594,000 in 
November: The grain table further above makes it evi- 
dent that though there was some gain to Northwestern 
roads on the corn and oats movement during the month, 
there was a loss on the wheat movement (speaking of the 
district.as.a whole) more than sufficient to offset it. At 
the same time there was also a falling off in the live stock 
and provisions traffic which previously had been running 
heavier than in 1884. This may be seen from the figures 
below, giving the receipts at Chicago for December of 


three years. 
RECEIPTS AT, AND SHIPMENTS FROM, CHICAGO DURING DECEMBER. 



































Received. Shipped. 
1885. 1884. 1883. 1885. | 1884. | 1883. 
Live hogs...... No.| 909,195} 998,316) 750.499; 119,234 86,814) 130,568 
ns Dbls. 1,653 15,165 2,750 28,605 41,754 20,130 
Cut meats. ....Ibs./18,441,826/23.577,6 10) 15,926,674 73,521,284 82,773,335 60, 186,068 
I i ceents teed Ibs./11,927,425| $,005,618| 8,977,089 22,263,409 21,849,300! 18,235,625 





With reference to the decrease on the St. Paul & 
Manitoba, it may be said that that road had a heavy 
increase a year ago. Quite a feature of the December 
returns is, that the roads either directly or indirectly 
dependent upon trunk line conditions, for the first time 
give evidence of an improved state of affairs. Thus the 
Grand Trunk of Canada and the Alton & Terre Haute 
both have small gains, while the Cincinnati Washington & 
Baltimore has only a nominal loss. Some of the roads 
have had the benefit of a larger corn traffic as well as 
higher rates, and consequently the returns from lines in 
the States of Ohio, Indiana and Illinois are pretty gener- 


ally good. Following is our usual detailed statement. 
@ROSS EARNINGS AND MILEAGE IN DECEMBER. 





















































Gross Earnings. Milenae. 
Name of Road. 
1885. | ssa, | /merease or! yag5 | 1884 
ee + b 

Bost. Hoos. Tun.& W.. 49, 3: 10) 33,262 +11,.583 61 61 

Buffilo N. Y. & Phil.. 25,900, = 180,000 +25,00) 663 66 
Buri. Ced. Rap. & Ne. 266,909| 288,451) —21,542! 9:0! 839 
Canadian Pacific..-... 7:3.0 ve 521,552) +191,448 3,527) 3,e64 
Central Iowa ........ 126.871) 118,297 +8,574 490 490 
Chicago & Alton...... 700516) 692,711 +7.83%5 849 849 
Chic. & Eastern [ll.. L6O.8 34. 132,985 + 27.819 251 251 
Chic. Milw. & St. Pan'.| 2,335.00 2,214,998) +116.002) 4.932; 4.804 
Chicago & Northwest.) 1,9 9.100) 1,951,746 +27.354) 3,843) 3.843 
Chic. 8t. P.Minn. & O. 467,000 441,140 +25,8!10) 1,335) 1,233 
Chic. & West Mich.... 94.550 9 2,639 +7,OL1 41: 413 
Cin, Ind. St. L. & Ch.. 204 53> 203 093 +149) Ske 342 
Cin. N.O. & Tex. Pac. 26 ,029 239.0 30 + 22,999 3365) 336 
piabome Gt. South. 115,°38> 149,07» —33,194 295) 2395 
_& North E ust. 82321) 97-765} —14,944| 1y6) 198 
Vickob & Meri-lian 7 4,2 | 62.83 +1L1l.Liz 14 142 
Vicksb. Sh. & Pac.. 73,926) 55,560 + 15,366 170 170 
“Cin. Wash. & Bait... 112,49~) 112,452; —454) 231 231 
Cleve. Akron & Col. 3 .790) 34,233) + 3,551 14 144 
Denv. & Rio Grande 496.437) 421,399) , +75,128!) 1,317) 1,317 
Denv.& Rio Gr, West. 71,320) * 93,53" —27,510 368, 368 
*Des Moines & Ft. V.. 28,421 23,59! $4,830) Las 143 
troit Lans’g & No.. 90,655) x3,t4! +7,%14 261 261 
Evansyv. & T. Haute GI,552 55,331 5.201 146, 146 

Flint & Pere Mar:;.. 177,°34) 171,844 +5,180 361 36 
Fla. R’y & Nav. Co. 1LL1L.i99 104,983 +6,216 518 500 
Ft. Worth & Denv. ©. 33,07 = 2>,634 +7,394 144 lle 
1Grand Truuk of Can.} 1,25 .073! 1.253.876 +23.197} 2.914) 2,914 
ll. Cent. (Til. Div.). 54,494 446,819 +67.630 95 953 
Do (30. Div. * 5v,00i 562,056 —12,085 7i Til 
Do (lowa lines) 151,100 150,511 +559 402 402 
Ind, Bloom. & West. 234.259 167,945 +6 316 43? 532 
Kan. C. Ft. 8. & Guil. 185,435 220,763 —35.328 339 339 
Kan. C. Sp. & Mem... 127,54 140,236] —12,332 2-2 282 
Long [sland .......... 179,603 171,410 +%,195 35 S54 
Louisville & Nashv...| 1,t..6.930) 1,292.127| —135.197} 2,015) 2,065 
Manhattan Elevated 629.144 52~.477 +30,672 32 32 
Marq. Hough. & On. 23.05%) 21,42.) +7,234) 160) — 1365 
Mexican Central ..... 33° ,300;  32.>,68 | 411,115) 1,236) 1,236 

Milw. L. Sh. & Weat.. 107,490! 87,54 + 19,902 5: | - 
Milwaukee & North.. 44, 8) 42,693 296, 235) 25h 
Mobile & Ohio. 27 2,563 28 1.637 —12,u074 528 528 
N. Y. City & Nor.b’n. 35,108 24,032 +14.070, 54) 54 
Nortolk & Western. 224,093 253,02 — 4,02 ’| 503) 5O3 
Northern Pavcifie. .... Bi, 23 708.223 +43,5:94) 2.691!) 2,453 
Ohio Southern........ esos 47.110 45,974! 8) 128 
Peoria Dec.wkEvanusy . Gi.2vAa A? OS 5 +4,23:") 254) 2.94 
Rien. & Dauville .... 314,900 865.700 —2Z1.400 VTA 774 
Char. Col. & Aug... 75,%10 82.673 —5,. 865 363; 36% 
Columbia «& Gry...) TO.2e> 8 2.0 5s —5,734) Svs, 294 
Virginia Midland ..) 124,158 1Lt5.613 +8,346' 353) 333 
Ww _ West. No Cur oling “| 4 4572 B5.954 +2814) 274: 274 








~* Tnchtes tures Weeas Ouly of Deceuber in each year. 
t kour weeks. 






































Gross Earnings. Mileage. 
Name of road. Inerease or 
1885. 1884. Decrease. | 1885. | 1884. 
= $ ~ 
Rochester & Pittsb... 113,440 92,953 +20,58 294 294 
St. Joseph & Gd. Isl.. 101,346 $0,650 + 13,695 252 252 
St. Louis & Cairv..... 26,299 2.930 +5,%6) 1€0 160° 
5t.L. A.& [T.H. m.line. 107,763 95,16- +12,5 95 195 
Do do yr 70,156 61,453 +3.7°3' 133} 138 
St.Louis Ft.8. & Wich 56,409 40,328 + 16,081 216 183 
St. Louis & San Frau.. 376,864 342.617 +24,247 815 815 
St. Pau! & Dulath.... 124,287} 109,359 +16,428} 225 225 
St, Puul Minn, & Man. 685,744 819,434) —133,645! 1,471] 147. 
Texas & st. Louis . 158,355 125,252 +33,103 7: 735 
Wab. 8t. Louis & Pac.) 1,133,051) 1,176.928| —43.874) 2,373] 2,373 
Wisconsin Central....) 221,504) 129,571 —3,057) Al A418 
Total. (44 roads) ..‘19,833,941)19,331.811 +552,13 | 15,772)45,685 
Oregon R’way &Nav.'| 4987,90v) 252,000, +235,800] 22...) -.e eee 
Grand total.......'20,371,841|19,333.811! +783,03-1 .....] -..s0. 





Monetary? Commercial English Hews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























HXLOHANGE AT LONDON-— Dec. 31\.\) BXOHANGS ON LUNDON, 
Latest 

On— Time. Rate. Date. | Time. Rate. , 
Amsterdam.| 3 moas.j|12°3) @12°3% ||Dee. 31) Short. 12°06 
Almstordam.| Short.| 12°11 @mlu-z ood eS ae 
Humbuarg . .| 3 mos.|20°56 @20°59 ;||Dec. 31) Short. 12°61 
Berlin .... = 20°56 @20°59 |i\Vee. si, * | 20°37 
Frankfort... - “0°56 @2u'ay [Vee 21 i Ar3s 
Viemta, ..... as 1275 @le77lg' Dew. 31) & | 12°61 
Trieste ... .. eo 12°75 @1277wjiIeoc SIi | paren? 
AalWwerp .. sie 29°46%4@25°50 |} Dee. Bt) 25°24 
St. Petersb’g, ** 23 35 @2 3M Dev. 30. 3 mos, 231 y 
Parte........ Short. |23°21144@25°_64y'/Dee. 3: ‘ Suort. | 25°22 
Paria. ... cee 3 mos, |25*41 4 @ 251i y sie | ey ee 
iGou0d ...... - 235°6 24g 25°65 | Seite 
Madrid...... “ 453304544 Dee. 30:60 day 8 40 49 
EGS. cce-cc “ 453g @4514 an ata eeseas 
Lisbom.... .. os 5i7g @diL%y aia aan 4 | tema . 
Alexandria . wal eo * woe 2 | ene 
Constant’ple| “ | wean Dee, 30) Short. 109°75 
Bombay ....| Dem’d ls, 61, 40. Dee. 34) cel Urs ls. 5%! go. 
Calcutta, .... o 1s. Gliugd Dec. 30 * 1s. S3iggtt. 
New York...) .... dntieh ak Dee. 3. j60day~ 4°R5 49 
Hong Kong.| .... | = ccceee Dee. 30) 4 mos. 33. 440d 
ree RS SR Dec. 30] 43. 771. 

















[From our own correspuordent } 
- Lonpon, Saturday, January 2, 1886, 

Commercial affairs have undergone no appreciable varia- 
tion during the week just concluded; nor could any change 
have been anticipated, as holidays have been an effectual 
check to new business. There is the usual pause invariably 
noticed at the close of the year. Quite a general unanimity of 
opinion exists that for the moment at least a quieter tone 
characterizes all commercial circles. This is especially the 
case in the iron trade, where the depressio1 is somewhat 
accentuated by the heavy accumulation of stocks and the 
curtailment of new orders. The wool and cotton trades 
remain much the same, 

The year may be said, therefore, to have closed quietly and 
perhaps hardly so well as was expected some two months ago, 
when we were building so much on the American revival’ 
Apparently the immediate future was over-discounted, and 
Wwe are now experiencing the reaction; still no valid reason 
can be shown why the reaction should be either severe or 


prolonged. The chances of an improving trade are believed 
to be increasing rather than diminishing. This week’s railway 
traffic returns show a more liberal movement in mer- 
chandise. True, the gain is not much, and the com- 
parison is with low totals of last year, but there must be 
a beginning, and it is something to know that contraction has 
not become more contracted. Statistics show that the failures 
announced last year exhibit a gain over 1884 of between 600 
and 700, but they were most numerous during the earlier 
months, while they included fewer important suspensions 
than usual. Anticipations may be falsified by results, but we 
cannot be considered as unduly sanguine in expecting in 1886 
a steady, though perhaps a slow, improvement in trade, 
The more confident tone which prevails on the Siock Exchange 
is a fair criterion of the general bent of opi:i1:m. The increase 
in the tutals of the Bankers’ Clearing House r-turns also 
should not be allowed to pass unnoticed. Low prices should 


al-o favor corsumption; but low prices and cheap money 
notwithstanding, it is clear that we shall not suddenly spring 
from dulnes3 and depression to animativ»n and prosperity. 
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The money market is for the moment in a fluctuating state, 
owing to the time of the year; but only the usual influences 
are at work, and they may be expected soon to subside, Rates 
were distinctly strong in the last days of the year, but have 
since eased off a bit, and after the distribution of the 
dividends on the 6th will, no doubt, go yet lower. The 
market must, however, ultimately gain in strength, as the 
revenue payments will absorb surplus balances and thus give 
the Bank greater command over the outside market. Besides 
we are counting upon an extended trade demand. The 
changes in the Bank of England weekly return are only 
about what are expected at this time of the year. Owing to 
an increase in liabilities, deposits having been swollen by over 
£2,000,000, the ‘proportion of reserve to liabilities has fallen 
from 43°08 to 38°9 per cent. The actual loss in reserve is only 
£267,890 and in bullion £80,575. The stock of the latter is now 
£20,115,228 and the amount of the former is £11,352,000. 

The rates for money have been as follows: 

















: Open market rates. Interest allowed 
= for deposits by 
Bank Bills. Trade Bilis. 
London} | Joint | Dise’t H’se 
Three | Four Six | Three | Four | Sic | Stock | At |7tol4 








Months| Month Months Months Month. Months Banks. Call. Days. 





3 [2 G26 24@ — 266 —24@3 26@3'43 E34) 1g | 1e/1%4-1% 
Dec. 4,3 [244@ —|236@ —/24@254 234@3 23403143 @3y) 16 | 156)1%-1% 
8 |236@ —/2%@ --24@ —2@3 3 G34 34@3%| 1g | 1s|134-1% 
4 |34@ —34@3's 84@ —3ia4 S3@4 Bu@4 [eyes | 3 [84-34 
“ 25,4 |3 @34/3 C843 E34 3304 33684 33484 Ves | 8 [34 34 
“ 8114 [3 @3K'3 @3%3 G34 33694 (S3gq4 33604 (2u@3 | 3 13% 3% 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Banker,’ 


Clearing House return, compared with the three previous 
years : 





























1885. 1884. 1883. 1882. 

Circulation,exciuding £ £ £ £ 

7-day & other bills... 24,513,110 25,037,210 25.615,870 26,419,700 
Public deposits ...... 4,001,712 9,104,828 7,900,216 6,239,726 
Other deposits.... ... 25,053,105 24,947,551 25,810,336 25,927,678 
Governm’tsecurities. 12,046,949 13,162,619 14,462,491 11,375,807 
Other securities...... 23,427,505 27,304,339 25,557,765 29,115,715 
Res’veofnotes & coin 11,352,118 11,408,286 11,570,695 9,684,091 
Coin and bullion in 

both departments.. 20,115,228 20,695,496 21,437,365 20,353,791 


to liabilities ........ 38°9 p. c. 3333 p.c. Siiep.c. 297, Pp. G. 
Bank rate........ .... 4 p. 6. 5 p. 6. 3 p. G. 5D p. 6. 
ETT ITE 9919 x d. 99xd. 10i%xd. 101 x d.. 
Eng. wheat, av. price 30a. 2d. 31s. 5d. 39s. Od, 40s. 1lld. 
Mid. Upland cotton.. 496d. 5 5g. 5 5g. 531, 


No. 40 mule twist.... . 9 yd. 95d. 10d 
g-House ret’n . 106,899,000 92,038,000 144,551,000 143,928,000 



































The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three wesks 
have been as follows: 

* Dec. 81, Dec, 24. Dee. 17. Dec. 10. 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market.| Rate. | Market 
Paris 3 234 8 26 3 24 8 214 
I csnencoced 4 3% 4 335 4 314 4 3% 
Frankfort...... 4 3% 4 336 a 314 4 34E 
Hamburg....... 4 3 4 334 4 3% 4 27% 
Amsterdam......| 2 214 26 214 2g 214 246 214 
Brussels..... cooesl «= BG 314 4 344 4 34g 4 336 
Madrid........... 4 4 4 4 4 4 4 4 
Vienna........... 4 4 4 4 & 334 4 3h¢ 
St. Petersburg..| 6 6 6 52a3 8 "5 8 6 
Copenhagen..... 445 44 41g 4g 4g 44g 4 4 

















Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—There have been some important arrivals since last week, and 
all on the open market has been taken for the Continent. The amount 
received by the Bauk is £61,000, while £600,000 has been sold, chiefly 
for Buenos Ayres. The arrivals are £64,000 from Australia, 2<3,000 
from the West Indies, £1,000 from Bombay and £95,000 from Central 
America; total, £249,000. The Mondego has taken £30,000 for the 
West Indies. 

Silver, with only little here and a pressing order, rose to 47d., but has 
since fallen to 467ad. with easier exchanges from India. The teoneis 


slightly better this afternoon, and we quote 44615,.d. There have 
airived: £52,000, per Cotopaxi. from Chile; £52.00, per Etruria, 
Eider and Republic, from New York, and £15,000, per Orion and 


my me hag fromthe River Plate. The P.& O. steamer takes £105,000 
to India. 
Mexican Dollars—The Moselle brought about £60,000; but of this, 
the bulk had been previously disposed of, and t»-day’s price mav be 
uoted as 45731. nominal. The P. & O. steamer has taken £40,000 to 
the Straits and China. 


The quotations for bullion are reported as follows: 


Tenders have been received by the Bank of England for 
£2,195,000 Treasury bills. The sum maturing was £1,195,000, 
which was issued in October last at an average rate of £1 3s, 
dd. per cent. So that the present amount represents an 
increase of £1,000,000. The whole sum was allotted in 
three months’ bills, tenders at £99 4s. 4d. receiving 92 
per cent; abovein full. The average rate was £2 18s, 11d. 
per cent. 

The first of the London Bank dividends is announced, and is 
unquestionably a disappointment. The London & West- 
minster pay at the rate of 6° per cent for the half year, mak- 
ing with the July payment 1437 per cent for the year, 
carrying forward about £2,000. This compares with 8 


, per cent for the second half of 1884, or 16 per cent for 


the year. 

A very quiet business has been passing in all kinds of grain. 
Holiday markets have prevailed throughout. Wheat has been 
nominally the same, with good supplies offering and few buy- 
ers. The importations into the United Kingdom have again 
been liberal, namely, 807,000 cwts., or more than double what 
they were at this time last year. As consumption is nearly 
the average, stocks must be accumulating, and such being the 
case the difficulty of elevating prices is increased. The impe- 
rial average price of wheat continues to recede, the quotation 
for the week ending December 26th being only 30s, 2d. per 
quarter. This is the lowest price yet reached and it makes the 
average for the season 30s. 11d. against 32s. 1d. per quarter 
last year. Thus far the season has been very unpropitious 


for the agricultural community. Fair crops were 
secured and the quality and condition were as a 
rule quite up to the average; but this gain has 


been counteracted by the disappointing prices which have 
been realized The market is clearly over-weighted. Stocks 
are larger than was expected, and until they have been 
reduced values cannot recover. It was thought that the 
trade would have assumed a firmer aspect before this, but up 
to the present, anticipations have been falsified by results, and 
it is discouraging to see that there are still no signs of im- 
provement. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
seventeen weeks of the season, the sales of home-grown prod- 
uce, the average prices realized, and other items compared 
with last season: 


IMPORTS. 
1885. 1884. 1883. 1882. 
WORE. coscasecces owt. 18,956,074 16,202,375 20,899,495 23,872,097 
ly icemine senupente 5,264,589 6,856,810 7,908.106 6,°41,348 
ES 4,114,850 4,037,550 4,555,287 5,111,567 
peas Meaesoosennese 799,518 807,005 551,125 724,114 
tinier eciitaipania 1,172,424 1,309,759 941,289 575,304 
(ndian Corn.... ...... 8,387,675 5,870,627 9,272,351 3,612,332 
Be ecasssece ae ecase 4,295,457 4,933,84u 4,900,250 5,u64,940 


Supplies available for consumption in seventeen weeks (ex- 
clusive of stocks on September 1) : 


1885. 1884, 1883. 1882. 
(mports of wheat. cwt.18,956,074 16,202,375 20,899,495 23,872,097 
Imports of flour....... 4,295,457 4,933,840 4,900,250 5,064,940 
Sales of home-grown..15,307,677 16,561,851 16,875,100 14,675,600 





ee 38,559,208 37,698,066 42,674,845 43,612,637 
The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first seventeen weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 






































{ 

1885. 1884 1883 

| Av’ge | Av’ge' Av’ge 

Sales. Price| Sales. | Price! Sales. Price 

| 8. d.| lg. d.| s. d. 
Wheat, qrs.........--. 1,067,202/30 11.1,154,639,32 1/1,165,224/40 5 
ee EEE (1,787,837|30 4/1,878,206 31 9 1,787.623/33 3 
ian haat eee aa | "167,895|18 10) 189,575:19 3) 82.910/19 8 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885. 1884. 1883. 
Wheat. ... 220-20 nce eerccercns owt. 15,307,677 16,561,351 16,875,100 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





| { } 
| } 


GOLD. | SILVER. | 
London Standard. | Dec. 31, | Dec. 24. | London Standard. | Dec. 31. | Dec. 24 
i - a a 5 Ca 


ls @& ie @. | 4 a. 

Bar gold, fine.. on.| 77 9 77 9 } Bar silver..... .. oz, 46 15-16 467% 

Bar gold, contain’, | Bar silver,contain- 
20 dwts. silver.oz.| 77 10% | 77 10% I ing 5ars.gold..oz, 47 5-16 | 47% 

Span. doubloons.oz.| ........ | ....-. || Cake silver.....oz. 505, 50 9-18 

B.Am.donhbloona.o7 |) 22.0 6. | lle. |) Mariean dole ox. 457% 45 9-16 
































At present. Last week. Last year. 1884, 
Wheat........ qrs. 1,620,000 1,625,000 1,856,000 1,858,000 
Flour,equaltoqgrs 167,000 152,000 L-0,000 236,000 
Maize........qrs. 357,000 273,000 213,000 268,000 





English Financial Miarkets—Ver Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 15: 
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London. | Sat, 7 Mon. | Tues. | Wed. | Thurs.| Fri. 
BP d.| 4671, | 4676 | 46% | 46¥9 | 469,46 | 4658 

| YOllig 9913;¢! 9925,e/160  |100) 14 |10031¢ 

99 9% 997%, 9915i% LUClig Ett, 10016 








Vi st 02% a1: 40 181°50'\8i-35> |8L-42ig 
1345g (114lg [114% |114%9 |114lg (114 lg 
i aiaiiona 7112538 128 1253g {12433 |1251g (12536 














667 | 6613 | 6652 | 67% | 68% | 634 
96% | 95% | 954 | 95% | 9133 | 9519 
71g | 265g | 26 2634 Z2ilg 257, 

*|yagze 143 (143% [142% [14219 |143 
nse 55% | 5533 | 547% | 543g | 543g 
10% | 10% | 12 1073 | 10% | 10% 
aie ies 109% [10842 |10814 [10819 {x106 (106% 











Gommercial and Aliscellaneous Aews 


NaTIONAL BANKS,—The following national banks have lately 


been organized : 

3,421—Lhe vatens Bank of Abbeville. 8. 'C. Capital, $50,000. 
A. B. Wardlaw, President; Benjamin S. Barnwell, Cashier. 

3,422—The oo reial National Bankof Portia: id, Ovegon. Capital, 
$100,090. David P. Thompson, President; R. L. Durham, 
Cashier. 

3,423—Ths Tenth National Bankof Philadelphia, Pa. Capital, $200,- 
000. John K. Cuming, President; Richard H. Rushton, 
Cashier. 

3, <31-The first Vational Bank of O'N oil, Nebraska, Capital, $50,009 

Patrick Fahy, Presidant: E. 8. Kelly, Cashier. 

3,425—The National Bank of Tp Fert tag D. C. Capital, $200,009 
Edward Temple, President: Charlies A. James, Cashier 

3,426—The First Natioual Bank of Detroit, Minn. Capital, $50,000 
Elon G. Huolies, President; Oren D. Brown, Cashier. 

3,427—The Council Bluffs National Bank, Council Bluffs, fa. Capital, 
DD, - sith «nen emeniaen . President; J. N. Brown, Cashier. 

3,428—The First National Bank of LuV erne, Mian. Capital, $50,000. 
P. J. Kniss, President: W. P. Hurlbut, Cashier. 

3,429—The Lyun National Bank, Lyon, Mass. Capital, $1009, 000. John 
Macaair, Presideat ; James E. Jenkins, Cashier. 

3,430—The Merchant's National Bank of Vicksburg, Miss. Capital, 
$1°0,000. C. 0. Willis, President; W. 8S. Jones, Cashier. 

3,431—The Harper National Bank of 4 arper, Kan. Capital, $50,900, 
Joseph Munger, President; H. C. Munger, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of las¢ 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. 
The total imports were $7,336,998, against $9,534,217 the pre- 
ceding week and $8,621,285, two weeks previous. The exports 
for the week ended Jan. 12 amounted to $5,670,839, against 
$6,306,721 last week and $4,765,899 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 7, and for the week ending (for genera! 
merchandise) Jan. 8; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 

















For Week. 1883. | 1884. 1885 18+6 
Goods...... $3,017,170 $2,814,798) $2,668,890) $1,689,324 
Gen’! mer’dise 5,707,954! 6,482,153! 6,103,187! 5,647,674 
Total........ $8,755,124' $9,296,951! $8,774,077| $7,356,998 

~~ Jan. 1, 

Dry Goods...... $3,047,170 $2,814,798! $2,668,890) $1,689,324 
Gen’l mer’dise..| 5,707,954, 6,482,153) 6,105,187) 5,647,674 
Total 1 week...| $5,755,124) $9,296,951| $8,774,077] #7,336 998 

















In our report of the dry goods trade will be found the im™ 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
— ending January 12, 1886,and from January 1, 1885, to 

ate : 


EXPORTS FROM NEW YORK FOR THE WEEK 














1883. 1884. 1885. 18e6. 
For the week...| $7,007 ie $6,474,595) $8,034,919) $5,670,839 
EGE! «i cwsccene [  <esanscs EB  senccwee §  souceses 
Total 1 week. . #7.007,2 — $6,474.595} $8,034,919) #5,670,835 














The Selbandna table shows the exports and imports of speci® 
at the port of New York for the week ending Jan. 9, 9, and 
since Jan. 1, 1886, and for the corresponding periods i” 
1885 and 1884: 

EXPORTS AND [MPORTS OF SPECIE AT NEW YORK. 















































Exports. | Imports. 
Gold. | 
Week. ({SinceJan.1.| Week.  |SinceJan.1. 
Great Britain ........ | $1,300; $1,300! + $96,357| 996.357 
Di Gaudundecdel '°- ‘staged.’ ' 2” eupmiens 239,500 289,500 
Germany ........ ---- [  weeses a eer : —— 
TE EER casconaces| +§=§= seewes co eee 141,808 141,808 
BEEESOD. cvesenes ccones odeee-| > weeewel’ “leeeeeek § °.. weeane 
Bouth America.......; «ss «wee Bt Miss egliaieag 10,186 10,156 
Allothercountries.... == --..-- | wwe | teeeeel te eeee 
Tetal 1886....... $1.300) $1,300, $537,851 $537,851 
Total 1885....... 152,225 152.225) 252,314 266,067 
Total 1884.......) 1,500) 1,500) 10,451 24,233 
“ | ume i 
Silver. { 
Great Britain ........ $352,050; $437,000) Dreness Petinas 
tink cite spsaianditeens 13,800 _”°”)6—°©)—C aie (ean 
eee 1,800 ene Me ee 
be Iniies euocsenees | = wweeee 1,050, 8,2 et 8,2i9 
South America.......| 2,627 eee” wae *'* 7 gli 
All other countries... SS... ea |__ serves] renee 
Total 1886........ $370,22 $506,277, $8,219 #2,219 
Total 1885.......| 384,162) 5,390 25.994 
_ Total 1884....... 248, pr 508,524) 35.370 88 +26 








Of the above imports for the week in 1886, $21,196 were 
American gold coin and $6,819 American silver coin. Of the 
exports during the same time $3,677 were American silver 
coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
— the balances in the same, foreach day of the past 
wee 


























Balances. 
Daie. Receipis. Paymenis. Coin. Ourreney. 
TT 
PS z . # 

Jan. 9. 719,965 43) *8,434,786 20 160,909,668 60/13,742,834 60 
“ 11 2.724.177 07; 3,336,383 40)166,265,763 57/13,774,033 40 
*“ 12.) 1,415,990 97) 1,046,995 12'160,592 617 452/13,816.175 30 
“ 13.) 2,213,463 94) 1.733.570 62'160,.789,410 96/14,148,975 18 
“44. 891,652 86) 1,537,970 #9 160,082,683 05)14,209.384 96 
“ 15.! 1,556,061 62) 7,527, 403 Ss 69 14, '390,899 19 

Total...| 9,551,311 89) : 23, 597,{ 910 08) am ast EET S Tere eee 











* Includes $7,34) 000 silver certiticates ‘gent to Washington. 


Southern Maryland.--This road, as projected, was seventy- 
seven miles long, to run from Washington, D. C., to Point 
Lookout, Md., on the Chesapeake Bay. ‘About twenty miles 
in the centre of the line have been built. The mortgage d-bt 
was $500.000. The road was sold in foreclosure at Phila- 
delphia, Jan. 15, to Franklin E. Gregory for $75,000. 


—Mr. Joseph G. Martin of 10 State Street, Boston, has just 
issued his annual pamphlet, entitled “ Stock Fluctuations, +? 
which contains all the prices of stocks sold in Boston during 
1885, and much information as to banks, insurance companies, 
manufacturing companies, railroads, and all securities known 
to the Boston market. Mr. Martin’s publications, issued for 
many years past, have become a standard authority among all 
parties interested in the Boston prices, 


—Readers of the CHRONICLE will be pleased to notice again 
the card of Messrs. Harvey Fisk and Sons, bankers, No. 28 
Nassau Street. Mr. Fisk, of the old firm of Fisk & Hatch, 
has a very large circle of business friends among bankers in 
all parts of the country, and, in addition to their dealings in 
Government bonds, the present firm makes a specialty of 
transactions in all classes of investment securities, including, 
of course, all the better classes of railroad bonds. 

—Attention is called to the dividend notice of the Cana- 
dian Pacific Railroad among the advertisements in the 
CHRONICLE, 

Auction Sales.—The followimg were sold at auction lately 
by Messrs Adrian H. Muller & Son: 


Shares. | Share 
77 Bank of America....170-172 | 15 Bank of North Kasten. .105 
56 Bank of New York N.B.A.i8 Ai | 
7 Merchants’ Nat. Rank ...132 | Bonds. 


27 American Exch. Nat. Bk. 1324 ; Bt 000 N. Y. Citv Gs Park brie 
67 Metropolitan Gas Light ' ku d,duel91..... & int 
Co. of Brookly OS eeag ale 97 | $2,0'0 N. Y. City 6s Normal | 


346 National B’way Bk..277-27714_ School, due 1891._..... 117 & int. 
60 Metropolitan Gas Light «$4, fs —~" te ay City 6s bb ny 
Co. of Brooklyn. . ex due 1 a eae Be 1334, & int. 


8 Nat. Bk. of the kepublic. 1269, $$ 5. 000° N. Y. City 6s Central 
146 Phenix Nat. Bank........ 10 _ Park Imp Fd., due ’87. a & int. 
10 Real Est. Exch. & fom | $3,000 Newark City, N.J., 


Rom (!.imited).... .... 10319 Water, due 1905. 1b & int. 
25 Twenty-third St. RR. Co. — | | $3.000 Roch. City 7s, ‘Water, 
10 Mutual Gas Light +“ 11014 | i > ees 2 & int. 
70 German Amer. Nat. 110% | 83, 000 Cincinnati city 78 
lv Daft Electric Light a" 5 Water, due 1893.._.. 11744 & int. 





__ ——— 


Hanhing and Financial, 











HARVEY FISK & SONS, 
28 NASSAU STREET, NEW YORK, 
Dealers in United States Government and other desirable 
SECURITIES 
FOR INVESTORS. 


All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commis-ion for Cash. 

Deposit accounts reeeived aud interest allowed on monthly balances 
subject to draft at sight. 

Coupons, registered interest. and divideuds, collected and placed to 
credit for our customers, wii hour charge. 
Enormous Business of the Equitable. 

The Equitable Life Assurance Society of New York has closed its 
hooks with $96,000,000 of new business written in 15385, This is 
$10,000,000 more han was written by the + quitable in 1884 and 
$10 010,000 more than has been writren by any other company in @ 
siugie year. Its assets have increased about $7,000,000 and surplus 
$3,000,000. 





ee 








NORTHERN PACIFIC LAND GRANT. 
NORTHERN PACIFIC RAILROAD COMPANY, ? 
PRESIDENT’S OFFICE, NEW YORK, Jan. 12, 1886. 
To the Bondholders and Stockholders of the Northern Pacific Railroad 
Conpany: 

It is publicly stated that Commissioner Sparks, of the General Land 
Offive, has rendered a decision to the effect that this company has no 
grant of lands for its road between the Colunbia River and Puget 
Sound. 

There is no foundation in law or reason for such decision. Appeal will 
at once be taken to the Secretary of the Interior, and, if necessary, the 
company will resort to the couwts to maintain its rights. Neither you 


nor purchasers of the lands of this company need entertain the slightest 
apprehension as to the result. 


ROBERT HARRIS, President. 
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The Bankers’ Gazette. 


DIVIDENDS. 
Tha following dividends have recently heen announced: 








The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buy- 
ing ¢ premium; selling t premium; Charleston, buying 3-16@t- 
premium; selling par@4 premium; Boston, par; New Orleans, 
commercial, T5@$1 00 discount ; bank, $125 premium; St. 






































| Lows, 90 premium; Chicago 70 premium. 
| Per | When Books Ovtosed, , p ; 8°, Pp 
SRO OY SEND. Cent. | Payable. | (Days inclusire.) The rates of leading bankers are as foliows : 

Railroads. | 
Canadian Pacific............--..... lg Feb. 17!Jan. 26 to Feb. 17 January 15. Sixty Days. Demand. 
DEMERS DINE.  dococccdéwedecccccdc Fic. |\Feb. 1 Jan. 21 to apis ininhien 
Terre-Haute & [ndianapolis...... 3 ‘Feb. 1 Jan. 1 to —--—— | Primebankers’sterling bills on London... 871, 4 90 
Wilmington Col. & Augusta...... 3 Jan, iy ene sia ediwiimn eben Prime commercial ....... sooo 65% - 4 86144 ads Gade 
Wilmington & Weldon............ a BO, MB itilhccd...ccchewescas DOGUMEHtATY SOM Meroeial . 2.2... eee... 485 @4 85% 

Insurance. PORIOLTEREED) 5cans d0< 0 coctcdcscotcdncvesecs 5 18146 @5 174) 5 1559a@5_ 15 
American Fire. .............-.-.... 4 OS Se ee Amsterdam (guilders) ...... od onile Saedeses 405) 4 7 403g > woe cole 
na gran ceduldddbvadvadsucesabnes Sis 4 one. i. dbbutheéhthonthadsses Frankfort or Bremen (reichmarke)........ 9519 095 5g 

sidan ses 46bcessnees sou RE ol ancnesevccecccscedsose 
Phenix (Brooklyn). ........--.---- 5 (Qn dem Henan ich’ ple ovbaidooes United States Bonds.—Government bonds have had a very 
Sear anes Gity Bina. 2772) 12 om deme IIIT | quiet and featureless market, and prices are but httle changed 
Miserllaneous., | The closing prices at the N. Y. Board have been as follows: 
Fidelity & Casualty Uo........... 4 Ey eee a 














WALL STREET, FRIDAY, Jan. 15-5 P. M. 

The Money Market and Financial Situation.—The past 
week has been very quiet in commercial circles and.at the 
Stock Exchange. The great storm which prevailed through- 
out the country, together with the intense cold, checked busi- 
ness operations very greatly for a few days, particularly at the 
South, where such freezing weather was almost unknown, and 
had the effect of paralyzing out-door movements during its con- 
tinuance. 

The public advertisement of the Baltimore & Ohio Railroad, 
giving notice of a cut of $5 on passenger rates to Chicago, has 
been the principal event of the week bearing directly on the 
stock market, and there is naturally much uneasiness that so 
prominent a company as the Baltimore & Ohio should be 
taking an open stand in opposition to the other trunk lines. 
It certsinly seems as if the difficulty between the Baltimore & 
Ohio and the Pennsylvania Railroad might be amicably settled 
by arbitration, and it is to be hoped that this will be the 
outcome of the present attitude of *‘ unpleasantness” between 
these companies. 

The exports of domestic products are not yet progressing as 
they should, and a turn of the tide in this direction would be 
hailed asa sign of coming improvement by the sale of our 
crops abroad, Cotton is a necessity for Europe, and sooner or 
later she will take our surplus; while as to wheat, corn, cattle 
and provisions, the most substantial fact is indisputable that 
we have a superabundant supply on hand, and even with low 
prices prevailing we are in a vastly better position than if there 
was ascarcity. Heavy crops at moderate prices, in times of 
commercial depression, make cheap food and clothing, and 
place all things in excellent shape for a quick improvement as 
soon as the first signs come of a renewed demand for consump- 
tion. 

Railroad earnings for the full year 1885 will be found on 
another page; 65 roads reporting in December show a gross 
increase of $819,628, and for the year 1885 the 61. roads re- 
porting show a decrease in gross earnings of only $121,339. 

The open market rates for call louns during the week on 
stock and bond collaterals have ranved at 14@3 per cent, and 
to-day at 14@2 per cent Prime commercial paper is quoted 
at 5$@95 ver cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £520,341, and the percentage of reserve to 
liabilities was 386}, against 324 last week: the discount 
rate remains unchanged at 4 per cent. The Bank of France 
lost 7,942,000 francs in gold and 2,894,000 francs in silver. 

The New York Ulearing House banks, in their statement of 
Jan. 9, showed an increase in surplus reserve of $4,060,925, 
the total surplus being $28,350,400, against $24,289,475 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the . New York Clearing House banks. 





1886 Differ’nces fr’ 1885 1884. 
Jun. 9. Previous Weeks Jan. 10. Jan. 12. 


Loaus and dis.|$339.873,7 ne Dec. 











¥36,106 $296,153,600, $329, 897,20° 


Bpecie _....... 9+,032.100\Ine. 3,36 ,000; ¢ Q5,177 .000| 68,670,200 
Cireulation -. 9.3 4.5800) Des. §25,00)) Lt, wai, 6 n) 14.658.3 0 
Net deposits..| 38 3,597,600\Ine. s 4<~,300 349,217,300) 338, 53,700 
Lexvaltenders.; J1,!17,70 |Ine. 2, 2.309.: 300) 39,779,200) 30.644,8 O 
Leval reserve) $95,349,100!) Ine $1,609,575; $537,311.825) $81,.5532.925 
Reserve held.) $2i1.199,80: |Ine. 5, 670,500 134,9 6,200 9%,715,0 © 


#28, 0, 405 Ine R, 060, 92° , 


$14 1 A 7) y 














$17, R44, 375 


Exchanze.—Very little business has been done in sterling 
exchange this weck, the market remaining dull but firm, as 
commercial bills are still insmall supply. The posted rate for 
60-day biils was advanced on Wednesday half a cent, to 4 874, 
but sight bills remain unchanged at ‘490. Messrs. Brown 
Bros. & Co. engaged $500,000 gol 1 for shipment to morrow, 
which makes $618,000 shipped tor the week. 

fo-day the rates vn actual business were as follows, viz 
Bankers’ 60 days’ sterling, 4863@4 87; demand, 4 894@4 S94 
Cables, 4 89? @4 00. Commercial bills were 4 85@4 854. Con- 
tinental bilis were: Franes, 5 174 and 5 15: rerehmoark-, 954 
@95% and IQUE: guilde rs, 402 @40 7-16 and 408@40 11-16. 
















Jan. | Jaén. | Jun. | Jan. | Jan. | Jan, 
9. 11. 12. 13. 14. 15. 






















4\ga, 1891.. seeeece 1125 *1125, *112%% a | 129 +1199 
419s, 1891... i L125, * 125, *1125,\* LIZ st 12to 
4s, 1907.......0-. i | 143%) 12334°123%4\*122% 
48,1907........ tBs3y "123184 ESS Py 1234 


38, option U.8.. 
6s, cur’oy, ’95.. 
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State and Railroad Bonds.—State bonds have been quite 
active, the total sales being as follows: $285,300 North Caro- 
lina special bonds at 8%@9; $9,000 do. 6s, 1919, at 1154-64; 
$1,000 do. consol 4s, at 88%; $45,000 Virginia 6s deferred at 
124-4; $15,000 do. trust receipts at 124; $105,000 South Caro- 
lina 6s, non-fundable, at 53-62%; $12,000 do. Brown consols at 
1074-8}; $3,000 Missouri 6s, 1888, at 105; $1,000 do., 1887, 
at 1024; $21,000 Tenuessee 6s old at 524-53; $2,000 Louisian 
stamped 4s at 73%. 

Railroad bonds have been pretty active all the week, but 
irregular as to prices, some of the higher-priced issues being 
quite strong, while many of the more active and lower-priced 
bonds have declined. Erie 2ds and West Shore 4s have been 
weak, in sympathy with the trunk line shares, 

The closing prices and range of a few le: auding bonds are annexed. 
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N.Y. L. E.& West., 2d consol. Gs 93 | 9. rlo | Wie Jan 9 tig Jan. 


West Shore, guar., 48 ...........! (102% | lov ky “(1024 Jan. 104 Jan. 








Canada Sonthe nv2d5s .........| 865g) &5% ; S4% Jan. | 8738 Jan. 
North Pacific lst coup. 6s.......) 112 | 111% (11 42 Jan. |112 Jan. 
Do do 2d ecoup., 6s..; 93 92% | 9214 Jan. ; 93% Jan. 
Den. & Rio Gr. con. 7s, tr. rec’ts.) 2... 60 ' SS Jan. | 9272 Jan. 
Denver & Rio Gr. West. Ist 6s | ye Jo4 74 Jan. | 784 Jan. 
A‘ antic & Pacitie, incomes. Qilo |; 25: 2445 Jan. | L644 Jan. 
. Chie. & St. Louis Ist 63.. 96% 9642 | 96 Jan 99 Jan 
Bias & Pac., ine. and ld. gr. 7s) 3” ‘ | ti Jan. | 3773 Jan. 
Do do Rivs,6s, coup. off} 47% A913 _ 45% Jan 5014 Jan. 
St. Jo. & Grand Island, lst Gs...; 106% 108 104 Jan {|10=7, Jan. 
Do do Zdincome .. , GL .... | O04 Jan, | 6149 Jan. 
St. L & San Fran. gen. M. tis.... 100 1UV'g 160) Jan. |10119 Jan. 
N. O. , Pac. .. lst 6s, coupon off.) 53 Sage se 574% Jan. 





Railroad and Miscellaueous Stocks.—The stock market 
was dull and featureless on last Saturday, the 9th, and prices 
did not change much, but on Monday they opened weak and 
lower, in consequence of the advertised cut of $5 in passenger 
rates to Western points by the Baltimore & Ohio Railroad. 
This naturally caused an unsettled feeling to prevail, as it was 
feared that it would have the effect of demoralizing rates and 
disrupting the pool, the reorganization aud maintenance of 
which had gone so far toward restoring contidence and advanc- 
ing prices in the stock market. It is not certain that the effect 
of the cut on other roads has yet been very great, however, and 
there are no evidences that it will cause a general demoraliza- 
tion. It is a good indication of the un ‘er-current of confidence 
which exists that prices declined no more thun they did, and 
the market has shown some fair reactionary force sivee the first 
break took place, though the general course of prices has been 
downward, 

Other bear rumors have prevailed also which have had some 
effect on other than the trunk line stocks, such as that relating 
to concessions in coal prices accompanied by a bear raid against 
the coal shares, which made Delaware & Hudson and Lackas 
wanna very weak at times. The grangers have been somewhat 
affected by the storms in the West, which interrupt traffic and 
increase Operating expenses, 

The Northern Pacitics were slightly depressed by the decision 
of Commissioner Sparks in regard to certain lands granted the 
company on its Cascade Division, but President Harris an- 
nounces that no apprehension need be felt, as the decision is 
not well founded, and the case will be appeaicd, and carried 
to the U. 8S. Supreme Court if necessary. 


To-day (Friday) the weakness was continued and prices gen- 
erally declined, many going to the lowest for the year so far. 
Tne report from Harrisburg that Judge Simonton had con- 
tinued the injunction in the South Pennsylvania suit, and the 
withdrawal of half a million dollars gold for shipment to- 
moirow were used against the market. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JANUARY 15, AND SINCE JAN. 1, 1886 




























HIGHEST AND LOWEST PR | 
STOCKS. re -RICES. | Sales | Range since Jan. 1, 1886, 
con & y» a Tuesday, | Wednesday,' Thursday, Friday A. 7 ———— 
ame , an. . Jan. 12. Jan. 13. | Jan. 14. Jan. i5 (Sh’res) Lowest. Highest 
BR, Stocks. | . 
seeree cooccs-| G6% GS 64 65 64% 651o) 65% 6 
; 614 6 ~ 
ersey....-... iS ae a oe ee ae 4ou| Som ae Set sett Beasl see wl Sees 
dewene rt 4419 4319 45% 444 44%) 43° 44 427, 44 49 can 8.645 395g lan. 15} 42314 Jan. 
goe> cee 600esees , 42%8 - Pe ts “x 43% 4219} 415, 42 40144 41% 401g + te are 40 — on 4533 Jan. 1 
eoee «- suseiee 2 13 12 2 ‘ ; > : gh bm an 5 444 Jan. 
let pref...| 21, 21, | 20% 204 “19 211g) “1949 20% 19% 20 | *19% 21 | 4501 19% Fan 141 2aeden 
Chieago & Alton eles - 13 143 14 14} 13° 13 | 14 1419) 137 137 1,369! i3 o. za 2142 Jan 
ee ee 43 onsite. sect oa 43 143 | ...... ...0.. 14 * ’ ih < 15 > 
Clsako Milwaukee Pus. 4 Gig) 198% 199 AISA LS 187, 136 136% 137%4 13610 1379 4,802 136% Jan, 15140 yan: 1 
at 2 2 Ds Ro. 935g ane 93 :! « 4 3 ‘ , 3 oun. 15 140 Jan. 
cea aNortnestera | 135 Loi) Toul as, | Lan Lod ii eis rh ras 1B 1s" soak gan Liat sen 
0 pre “136 137 136% 1367, R . ¢ 10848 1068 107% 10653 107% 90,769, 10612 J “ 1 1 — . 
Chicagn Book Teland & Pacitio. 129 12919! 129 129 | 12838 128% 128 136 135, 136, | 136, 136 305136 Jan. 13/1379 Jan. 
aago' t. Lo amen ane 14% 14 14 a #13 ««15 tt fe at Se = Fb 127% 1,074/12712 Jan. 14,130% Jan. 4 
2 ie PTT ae *22 35 «309 #26 - : to 00) 14 Jan. 2 an. 
Caloago Fh. Paul Mion. — ane 1014 391g 3973) 387%, 393, 37 le a = om ‘oe 39 —cecee! 34 Jan 2 g51t Jan: 
Cleveland Col.Cin.& Indianap. 56% 7 103 1034 a. i | oan 10145 102 «+102 1001 ae 1 Sto roo tan op 2 on 5 
1‘ ‘ ‘ ‘ a 52 ‘ & 7 . . 
a Bs OR OR ‘3 
nver & pea Gronme. ‘ : Mak Sraieve. tebe 1812 1815) 18k 1 18 x 19 412 1 = da L: 17° 320 782 118%2 um. 15 12549 Tan, 2 
nape SOE Pp Ens Of ; SOUR) corece coccee 17 5101 17 Jan 1D 20% J 2 
Bast Tennessee Va Ga oo on 5% 5lg 55x) lg 3 “3 aaa Ss “EE 23 35 | 200) 23 Jan. is 26° Tan : 
ea 9: 9 95g) , sq 5 | 4,135) &,. “¢ 7 4 
Evansville & Terre Haute ...| *68 epis “63° mt an” 213, 9 98 8% 9 8% 9 " 4,7 780 3% wan 7 soit com: 3 
Fort Werth & Denver City...) 21 21) 2 o1 | ‘ GB GD4a| «..--. eee! eeeeee cone , Pants spe 2Jun, 2 
Green Bay Winona & St. Paul. ih UR eats anneie | "¥ R15 a2 ea? Aae esa]. "ease Seeees S kntipam weegel | 200) 21 Jan. 9| Oo. 7an. : 
anak De ee Central..... *35 40 | *33 38 | *34 > 35 . vie 8 "si “8 914) 40! Slgjan. 9) 10 = 2 
MIPAl. .....2- ..-+---- 140) «141 1401 140%) 14035 140 1391lo OSS SEP. Sole SASS COSTAR SOKEESL 68 te aE 34 Ja 2 36 = 
Indiana Hloominst’n & West'n 27M 27le 25% 27 — 10% snes — 139% 139% Sax "a6" mr Si 139% Jum. Gaiat — ; 
[i 4 3g 1715) 16 16%) 16 | 95% Ad! 18) 26 | 10,624; 24 Jau. 14) 287 Ps 
es Mich. Southern.) 874 838 861g 874) Btls B67 851g rt Me 8 aga ae 16%4 4,725) 1512 Jan. 15) ist Jon ' 
Louisville & Nashville........| 4 wh Aa --| 83, 839 83 83 Jlo 29 P27 83 | 32 ’ aaa 295, 768) 8342 Jan. 15| 894 Jan. 4 
Louis. N Bina euwe 43°3 44% 4253 43555 42lg 43%)! 417, — 41i wel - as lg, 1,572 81 Jun. 2) 844 Jan. 8 
dog New, Alb. & Chicago.-:| aie 120! 120. 120%| 120 120 “36. 38 pin: pia, 4193 4214) 35,005, 4133 Jun. 15) 45% Jan. 4 
Ad 4 : , 3 SUL. a by 5 ») ‘ é ‘ ss oth | £Ulsee Sepenel secess ates cel or p os Band < . 
Mem his & Charleston sessed Sie — mid 120144120 120g Aabee 20 12014 120%) 12014 1303 3, =61 130° one 31131 rs "4 
an Central .... ....... 723, 72%) 72% 73ig! “72% 7314 a od Be eet fanned analems | "400! 3420 Jun. 13! 3 
Minneapolis & Si. Louis....... 2L 0 at | 720 22 Ha $1 sil gO" 30:*|. *90 vig A I eh a * an. 15 76% Jun, 2 
pref | “49 50%) “43. 51 *49) 49%) 4893 494, 48% 48) | SR  secees | "B10! 20) Jum. 13) 22% Jan. 4 
Missouri a SOAR. o-- A Reh A ts ast a” The 30, 31 ¥ 30 . 31 "361g sid sae ta am 14! 51 Jan. 4 
sees ese ceweree: t slo ; 43g) 11 Idle! Lll% ll: ©. ‘ : m. 14, 324 «  g 
api Bi ge wate reese eens: 14 16%! 153g 151g) *14le..... x “tai ge ae Li2te 110% 11248) 12,510 11018 Jun 15/114% woe 11 
New Een 9 wna 9 Naa Louis} 45 48%4 4819, *47 48% 4! 42° aa tg weneee seeeee| "1 ); 1548 Jan. 11; 17 Jan. 5 
New Y perg yd Hudson. 10 a“ wey 10-413 10555 10455 10538! 10358 1051¢ 103! 5 451, 4813 1,900: 46 Jan. 2) 50 Jan. 7 
Nag ic, & St. Louis. ll 9 9 *Q 33 9 aie 104%) 102146 10433 $9,137'10210 Jan. 15:107 Jan. 4 
New York Lake Eri _ pref 205 oi | 36 “80! 20 21 | 20° 20 | 207 20 Si 9 1,692) 812 Jun. 14, 10 Jan. 5 
De ake Erie & West’n.| 26% 265) 2544 261e! 2514 25%) 24d, 25,5. 241 20 18's 19 1,929) 1848 Jan. 23 Jan. 5 
New York & New Ergl pref | 55% 56g) Of 55 544 5444] 53lo 5D a6 3N 2a"e 2535.175,515) 2413 Jan, it 2733 Jan. 7 
ree york & Now Rogan -- | ioe 20m] 20% 20%] 20.8 20% 36% 374 36ig Sdig] B79 a aye 36% Jan, 14) 39% Jun, 5 
” J*D 2 » 20% ‘ : ‘ . « ot ov i ‘ 34 
New ater steam F odie out ons 7 3) “715 tr re ar a 19 ifs 19% 4°054) 19% Jan 14 aie Jam t 
pref.) < m 2012 20%, 2 7 10% 719 4 74; 1,197] 78 J: as 
— Western ........... 10, «10 Saas Beas = Rest: 18% 19% oa 19 19% 193, L013. oh mony 14 A ems 2 
a .. EO ook mstey 287% 28%! *28%4 29 | 28% 20 | 28° 88 | 274 ie: ee 9) 11%4Jan. 2 
Do tea 277% 28 | 27% 28 | 267% 27) 26% B7ol 27 27s _710) 27, Jan, 15) 304Jan. 4 
ei,  vH-.------ Sale. 605s 59% 60% 59% GOI, 58% 59% Sau Sov) Bate Goel Grist set doe aa) ark jae’ 
-Oercwsecccerocooes . 2 a peomaks nenaiei l 5g : JS Yi,tol) od%4 Jan. 14) 617..) ‘ 
Ohio & iwsssini mc wets iB 173g 17% 2 245%. 23% 24 23° Pt aut Bt, lig pore ao lie Jan. 8) “1% i. 
Oregon short Lite *""| “24 Trig) 1B 18 | 17g 18ta| “179 18) 17S | "750 ye tan 13) 2542Jan. 2 
Gee Russia je Me HS BS HS BS BC BS Hs By oo ORE ER 
: coo] SS = 21 {| 2 2t 29 2Olo| *: D7 : “4 an, 14; 3. 7 
Philadelphia & Reading... “207% 21%} 20% 21% ae diel a) fel ae ba *1'540| 20 Jen’ i131 egiten 6 
Richmond é& Danville. “30. 85. | ...-. 2 Is, 20'¢ 21 | 20 21 | 8,100) 20 Jan. 15 99% Jun. 4 
: oe an - © ecccel conces coccee! ccccee cocces | 4 » ‘ ‘ | _ oa ba ° e ae Ji e 
corer economy, 2 he See ee) ee Sie Sou] See 874) 9,295| 34° Jam iil salem i 
-eeereces a Oe ee ee ** lo ae | te 7 | gare Jan. | foe 5 
- _ Fraucisco..... “22 23 | 2253 225% 221g ae ae atm ai” at rae sadam. 7 ph bag og 7. 
poet... aie A772 7 48 | *47 4719} 4610 47 45 47 | rr ryt o San) 20 Juan. 13) 23% Jan. 7 
Bt. Paul & Duluth. 8 aeet os eg 103 108. | a 10349 103 103 | 103 103 | sonn om sas ae roe wt tak ee! 
sce ageses coos ~~. o> ‘ *39 391s 3933) 2 «6: 1,826 98% Jan 4104 Jan. 
St: Pani Minneap.” eM eee eee St BE naccee sannke '104 104 . oan” sas 394, 39%) 3942 393g) «1,215 39 Jun. 4) 4210 Teal. }! 
Texas & Pacific. uname st fy "as 110% 1ilig 111 111, | 110 111 110 11635) 16" 110"9! 4,500 ie ce ty 5 
na! plea patel dela oy 123% 113 Je ° . \ V0 110 Jan. 13.115 Jan. 
Gain Pace) aS AN Bite bie Gk) Gan ob gh aa aR 12%) ISLA) 10% Jan, 8 Th Jam 2 
Do ref | *20 21 9 9 F 10%, 10% 10% 10% 10%) 10 lol °3°760| 10° Jan ep 
Miscellaneous Stoc! r | 20% 20% *20 2019) 2 20 | *19 1949| 1é O's, 4,760) 10) Jun. 15) 1l2%e Jan. 2 
American Tel. & Cable Pesce <antis ! sad | ee ee ee eee 
Coloration tn an PETC RCTCRTORCTaRTRTTOReTT Re eT eer or 
Delaware & Hudson Canal. 10219 10275 101% 102% 101 101 "| 100%2 101, 10044 10039 saad uae) 900 23le Jn. 15) 251g Jan. 2 
Oo I on anal... 92 s 935g) H2% 9378 91% 9310 9Q) OY ‘ 05g 10053 | 3,587) 98lo Jan. 2103 Jan. > 
Oregon I fea mor —— 1 ee 2814 2814) 28 28 OR 4 D9 | rat oe Sst4 91: .Y 33,082! 8S!4 jau. 15) 97ladan. 2 
it av. CO...) 10618 1065s) 10412 106 | 10512 106 — ow OeteR 455| 27% Jan. 14! ¢ 9 
Pacifi fic M ail a aa 6 \ L051, 106 lusts 105 | 103 %4 105 1041 ) « (“4 Jan, ld 2919 Jan. p 
ES ee ee wb os : . . > ae 10: 5 ta| 6 214 103 le « ry 
Pallman Palace Car Co 134° 6519) G4ls 647% G4lo 64% Glo 6433 622 - % 3g Jan. 1310844 Jan. 5 
’ 20... = 34 13-41g) 13419 13133 13312 13349) 1: 6433 6214 6313) GOle 6355| 76,609) 6012 Jan. 15) 67 2 
Western Union Telegraph....| 7433 757%) 7433 7533 74le 75le, > ae | 134 134 (*133_ 134 1,330) 1336 Jan . 1: Bde a 6 
Ati Stocks, S (344 G40) 72% 74 | 72% 74% 135,115: T2lo Jan. 2! jo 4 
errr TTT TT Tet TT Te TTT 1451o 149 lo Th ‘*y AD _— - vs ; | = VA. ~ < 
po Sle 14919) ...- 0. -.- 20 > 155 145 145 | 1. an | 911. | 
United States BR Ra 10219 10219) 103. 10349,"102 104 10214 102% |*10L 103 LOLs 103 Taatee: gue See = 
Wells, Fargo & Co....2222002 Sasa See OO ee aoe lee 62 | G4 ‘G4 | 6320 Gdto sal Gite sae 2[108 Jan. 4 
Inactive Stocks. ar oe wa | tecece cecece rt 24 120) lzz | 122 +122 #|*119 231.1 blo wan. 3 GS Jan. 8 
yee & Susque a once ea Pe: PET Oe Ree 1 10 | 12 — 7] 10/12 20 Jiu. "7 Lu2le Jan. 6 
Atlantic & Pacitie ‘Telegraph vino wine’ 4 pee 30 ag ES SaaeNiRe 140 140 140 | asses escoss! 283,140 Jan. 41140 Jan. 4 
Rotana Y AicLine, cel 933° 9%} 933 Mle) “94 Hig] '95R9H) 94 9 --| 30 30 206) 30 Jan. 4, 30 Jan. 4 
B n , .Y. Air-Line, ure! Oty S741 ....:. .-. 93 981. 3 he Doe, dig O3G) 9 91g} 7,100) 9 Jan. 1 5} O% J - 
Canter co Ged. Rapids & No| 75) 73 | .....- -2.200] ooe, tic ON ima cil | age ged "aagee “apee 159} 974 Jan 2) 9312 Tun. 12 
tote ae eer ween neee 26 57 564 54! *Ka.60OC ROL) haw hoa! 4 é ox: 70 6:1 70 J; rt 'T. a 
Cedar Falls & Mi: ' at ae 59 59) SHH SV! 594 GO | | 70 Jan 1h 75 Jun. 7 
Central alls & Minnesota..... | Lt 144) 1Sty 13k) ...... 0.2000] --200 eee ee Pepragimed raeclatbate at RE a pe oe 
Cleveland & Pittsbing. --. 2 | oo -.ee e+] 146s i Caer ieee: shines aieene | weseee eee see gS hs 
ibus Hocking Val. & To | o...........) 382 | ‘aeen ie Vibsees srenke ressoel” Vestew Seeeued Se nnet beens SU 1610 Ja a 4 
Illinois Cent , leased line stock) ...... ...--. | a ae | BOM, Bilp) 30lg 311 2.453| 30% ton ve. oo. s 
a ae cesT Sehads seneee Parga aur ts + J 995 WT niece icnseal 265! 93. Jan. 12! 96 rns 14 
ee & West., pref.: 53 53lo! 53Blo 533; “33 54 mo 17 '2) $e 5 6ae we sreee| tasese caress 20) 17's Jun. 13 2014 Tan. 7 
Wate Suck Land, & Wasioca “y +f SEE sciananincupeun: aa , ee come , aa! Rd aa 1,420) 52 Jan. 13) 53% Tau. 11 
ai é estern...; 10 ee ee on Sees Jtte Lodto 1 ot | 24 ‘ + tk ‘ 
poesorese w Haven & Hart. ..... * warns ge Te acaasar Pianeetike 102 1@2: | 101) 10149 ...... ...... ! cag Ty jt bye 5 6 
ittsburg Ft. W. w eT i cei acneent ldllo 14] lo! ete ee cee ee! eee ee tee eee PEE SS 25 20158 Jui. 2/206 Jan, 2 
Quigh-Aver Mining Co ...... ‘Tig 8 Wg 8 | *7y . en tad gre cin 14149 L4l ty 20141 dan. 2)1413g poe 12 
0 Tr #9o*3 Oe xe). a 6 > ons “ 4 é “ ~ a i . > e -| C 2» Ji 2 
gm laer & S:irato a =e i fn Xt Rane = Sandie " lid B+ 29 *24 26% “24 26 200) a5! 3m 13} : 51 yi 13 
t — Alton & Terre llaute., “42 444) 43 43 4219 4210) oa ~ paseo #8 ese} seseee, senses 100160 Jan 1313 tan 2 
Selote Valley. pref. *su 92 89 BY 9” 90 °'*89 |... oan 43 42 42 Gu SS 14 Jan Aj AB le Jan. = 
Nai cresnioenmeses| eert= <erane| roete= ceomcnh agace «ae OM] Siac i. ae: Ole 500, 9) lat. 1s] #9 June 14 
VebObated Goa... id 16 *14lg  T53g)- 11 "1 mongeh nasmselt imast vapecnh ase zte aaezas tou] 23. Bem, 1:| 22 some be 
AIRE. coccccccscor| socece: coce-| cowece soceee 1 4 12a) 1144 111.! Nae OO - 14 14 | 1, Gi WW) = Jan. 13] 16%4Jau. 2 
cocee teccee secces 200 lligJan. 5) 114 Gan. 7 
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QUOTATIONS OF STATE AND RAILROAD BONDS, JANUARY 15, 1886. 


STATE BONDS, 













































































SECURITIEF. Bia. | Ask.| SECURITIES. Bid. lA Ask: | SECURITIES. | Bid. SECURITIES. Bia 
Alsbame— 5a, 1906. ond 5 een “iy NgCarolina Geatianet S| 20 |......|(™gancenes._Continnea— - 
] eeeeer ere | -eeeer fF MOTE” 6S FM eee ee eee seesee e f« 4) ow on 8 . . ee FEE ! s new ser es -**. v« 
Class C48, i nsocsded [---r-+ [Missouri—6s, 1886-.-....| 100 |...... | Special tax, ailclassos,.- 84 9 | Gian mise,3-4-5-68, 1912) 62 
-208, 1900 .........) 105 |...... , dane or —_ J lessees! ] ME] cecece j------| Virginia—6s, old 2 
rkansas—6bs, funded... pie ro or mee ane ceccee } Consol. 4s, pammene seven oe panes ‘| Se, new. aE 42 
8, L, Roc . 5. iss. leonwee unding, 1894-95 ..... BS feeascel) Oy Misniideedennnenen | 116 |i17 || 68, consol. bonds........ 80 
7s, Memp.& L. meek RR loossee || Hannibal & St. Jo.,’86.| 102 |-.....|,Ohio—6s, ~ pimoceecenee ¥103 |......|| 6s, ex-matured coupon.| 52 
78,L.R.P.B.@& N.O.RR} 15 ...... New York— Gs, reg., 1887) 103 |......||South Carolin | || 68, coneel.. 2a series....' 60 
78, Miss. O.& R.R . RR. lenecon it Gi, SOME. BEL. cco conccs: 113 |.....-|/| 68, Act Mar. 2: 23, 1869) 6g! 6s, deferred. ............. 12 
Geer Sr =m. eat. RR. 10 os. ee ped ecngingeoen cat eoccee|} _nON- Sunaenee, 1888. 5) 208 . sae 3 istrict ¢ of C Columbia— 116% 
a—6s,1 possease lenaese 6, loan, 1803.... ....... | ewweee! | rown consol’n 6s +] _. )} | ee: ; 
886..... 100%, ......:|N. Carolina—6s, old, J.&J 50 preanet ‘Tennessee—6s, old, 1892. 8) 53 | ...-20) Registered .............- neéune 
1s SEs BED wcceccoccse 113 |......'/1) Funding act, 1900. ..... ae 6a, new, 1892-8-1900.... 53 |...... Funding 5s, 1899....... 110 
a BAILBROAD BONDS. 
SECURITIES. Bid. | Ask. | SECURITIES. | Bid. “Ask. SECURITIES. — Bid. Ask.| SECURITIES. Bid. 
Railroad Bonds lee d ae 7. eee d— 139 | ao 5s 1902 | 110 — RR.—Continued— 118 
; ° | i.—I1st, COn., ZU.,78} ---.-. 406 onsol., 58, 1902 ........; 110 | ...... Pitts.C.&St. L.--1st,c.,78)* 
(Stock Exchange Prices.) i! N.Y. Lack.& W.—Ilst,6s; 128 |..-.-- Pte A a pei gee Ss abenedh | st, reg. 5 — teaieed ‘ bensal 
Atch. T.&8.Fe—4 198,1920) ------ |------|| Construction, 5s, 1923) 107 ly ot te Coupon, 58, 1931_....... Paes be Be 4° | Brtbeegeret pene * 
rinking Fund, 6s,1911.| -.-.--'...-.- || Del. & Hud. Canal—1st,7s} 114 125 Registered) 5s, 1931... | 2.22222... Pitts Ft.W .& C.—18t,7s 14 
Atl. & Pac.—1st, 6s, 1910. | 59%) 1st, ext., 78, 1891 ....... | weneeeieeeees | Jack. Lan.& Sag.—ts,’91, ecabvl| fl, 4M, BOES.....000- ose 138 
Baltimore & Ohjo— 910. ey, Coupon, 7», mw aie lig i37” “ia } aeaaae 4681910 100° 102 3d, qs, tate eee Tae, s. 
, Park. Br., 1919.\"------ st, Pa. Div.,cp.,7s ero EE cncccl eccyscloocdcs Nev. & P.— 7s|' 128% 
Bs, gold, 1925........... 9% 110. || Ist, Pan. Div.,reg.,1917| ---2--|3-<-- ‘Mil.L.S &W.—1st,0s.1921 *114 |122777 Be ree eg "acre 710922 
Bur. C. Rap.& No. baited Vv : LOS 34) | Alb. & Susq. —Ist, 10 ory 108 Mich. ot ne , 6s, 1924) gt eee | St.L.V.& TH —1st,g..78|*118 
“9 . ed tlie st,cons.,guar 7s, a 1B) ~ anne "d Div t ata its Nin eudigicn 2 ; senecee 
we ++ > — lst Tag eeeeee i Ist,cons p mond be 1906. 117 74,118 Minn.&St. L. Te ae 1927 4 a. teences oa" oo a6. 1808 ee @ sseode 
Crap i Fe N—lstbs/'108 |---| phen, ESat— let cp.78) 12591 1135,| Jawa Ext pst 8 1000) 188-7272 | Pine CE By Gof 195 eet 
Bu ake we PCoii i “495° Hl + , 78, Lt a” -| "a6 oi" wey A 1 73, 1810) - onbanelaqots Pitts. Junc.—1st, Gs, 192] --.--. 
—CONS.0S) ------ i ‘ust Co. receip S....| 7 | 2: ac. Ext.—l1st, 6s, eve-|o-----|| Pitts. McK. & Y .—1st, 6 née 
oneness oe hen yp ae om 104i, sae pee te whe my ie) t Fe i > K.& i Bo tess 68, 1920, 90" O1's RomeW & Of. —Ist,7s, ‘Oy of 
a _— Fy n.& RioG est.—Ist,6s| “ole @é%e ;eneral, 5s, 1 vodonn! 6 17 C ] ; 429 S 
> Ms ME Mo orescarce cus] oom i 1 a | Det.Mack.& Marq. ae 6s, 30 | 90 Cons., 7s, 1904.5-6.___.. | 117 ° 18 Roch.& Pitt dat. . ee 21/*114 
Central lowa—ist, total - U Land grant, d4as, S. A.) .-----!------ Cons., vad, income,1911.' 80 | 90 Consol., 1st, 6s, 1922 ...|*-.... 
Til Div. ist, ~ $19 — ” 674! | 1 iE — Ve a. &G. Astral 300) oa "wy ack &Cent Mo.-~-1: -- Ist,7s, "90. fe 2 .etins ‘Rie h.& Alleg . ‘Ast. 7s, 1920 *70 
+» | st, cons., 5s, | Om 2 obile & Ohio—New 6s..| 112% Trust Co. receipts -..... 73 
Checsapeake & Obio— | mo. ¢ ey pe, 12.. “| ge M4 64 ie tr ust, 6s, 0 tae 2| erecee T i 2° tic h. & Dany oll on. »£.,68 1125, 
22298 ivisional 5s beupel joseeee xtension, 6s, 1927) ...... 1012 Yebe ‘e Gs.1927....| 87 
6s, gold, series A., esi Aah EhZ.C.& N—S.f£.deb.,0.)08) «-+---)----+- Morgan’s La.& T.—lst, 6s, 106° 106%) AtL Ch lat, 1027 53 117 
ip ae ee —", 37 |e ng pe ape --20- s---a-| “ug igo || Sy eipeiibeenaiens 119 120 | Incomes, 1900 ........ “90 
Mortga " be 1911 100 Eric ee ne ea = bs) 196 |127% Nash. . ‘hat. &St.L.—1st,7s) ...... 125 Scioto Val.—l1st, cons., 7s. 50 
Cheer W- ’ yop “Oly | "Oa — ot O18”. or £ pptain |P 2d, 6s » 1 OL... nee | wan eee eee ee St.Jo. & Gd Isl’d.—I1st,_6s| 108 
Chicago & Alton” | | Se ouboadie a ame, 1923. 107 108% NY, Central —6s, 1887 + ioe: 106% °S nee Siam SASS, 76. ae 
| : << . S., @xtd. 08 ....\*106 git = eee “ile 
Jet mort, 78, 1893 soa-| 12s “ladda || Atl extended, 5s, 1920.) 111%2)-..... N.Y.C.& H —Ist, cp. 78) 135/136) Arkansas Br'eh ist, 7a{"111 4911 
4 An“ i] 4 j leccees yet ia QF | a . oi 
La. Mo. iuly.—Ist, 7s reece] Sennen t 888 aac ional tap lise” || ish PRE. 1904.22 | jae || Saeed Femee-is. 1388 
32 eae ------'! 1st, cons., fd. coup., 78..) 124 |125 I a ist, 7s, coup.. a | ee See Te | 
St. Pack, Oe Chile. —IAst} 118%2}......)) Reorg., ist lien, ri 1908) sebaws lsneses i Va, coe Ta00. | 139 weeaek leet a Ey es. " 19 “113 
lst, guar. ag 1 ean 8 i.....- | Long Dock b'nds, 7s, ’93| tH |--2+--|| N.Y. Elev.—Ist, 78, 906! 21233, 1243, ba —"h is, i894 piste “Lil's 
Sie eee (idee te, 98) _..... preres or oot 1916 133%, oR XN. _ ep —Pr.Pn, se, 95) ....-- legosne | 2d, moet 78, ecrye yore tei 
’ , erloece- oft “ -N’w2dtis;*---.--- Jo | A 6. —G en. ’ 56 58 | f om rd 3 
Miss.h .Br’ ge—lst,s. f.ts\* coceces| es Suame. 1886, SE Seer Laas Trust Co oneal -»68, vents +4 = Bellev. & So. Til. Ist, 8s 
Chic. Burl. & Quincy— | | Coliat'l trust, 6s, 1993! | N.Y.& N.Engld—let,7a.| 226 (197 ||>5Minn.& Man.—1et,70), 113" 
Consol. 78, 1903..-..._.. 136 || Buff.&S.W.—M. 68,1908 8522-22. | “ist Ga, 1905 at 78-1 T76 (1z7 || 2,68 1909........ 9107 — 
5s, sinking fund, soet.. es eee |Ev. & f H.—Ist, cons., 6s) 11244)... N.Y.C.&St. L.-18t.68.1921! 96 | 963 Dakota Ext—6s, 14 910... 116 
5s, debentures, 1913... 1073) 108 (| Mt. Vern’n—]l st, Gs, 192 i Trust Co. ‘recei ts | 96 97 . Ist consol., 6s, .* 1933 “115 
Ja, Div.—S. fd., 58, 1919)*110 |---| prt P. Marg. —M. bs, 1920 115%9\-..... | 9a, 66,1993... |... | 78 Sipe i ve. 931 /"110 
poinking fund, As 19109 100 | Ft.W.& Den.C.—!st,6s...| 82% 8342 NY. Susq. & W.— 1st, 6st! 76 | 77%) So. Car. R’y—1st, 6s, 1920 109 
Plain 4: es eer Gal. Har. & S.Ant. —ist, 6s. oo-e-e/L14 Debenture, 6s, 1897}. ..| ...... 9512) 2a, 6s, 1931.............. 80 
Cc. RLEP. —6s, cp., 1917. 28'y)__..__{| = A sg ye ee gla a "93°" | ennai: “a ee 7a a J. .—Ist, 6s 111% 103 Shenanw’ hv .~4 78,1909) .----- 
: ana. . —A SE, 0 e  forcesai N.Y.2 —Iist,Tg.,458)|* Bi sone General, 6s, 191 ._..... ses oe 
=. Fe +1 1917... neaenar=** a 230 4 il ba 198 ar ‘i oe} eee 33°] eneeee oo oe abe et Spe» 63) Bitte %4 111% Sodus Bay & So. --Lst,5s, g. “101 
; + OS, LU04....| 400%’... ..- a D ame is} S4 {...... swzistered, 6s, 1921... .\*l1l4% ...... . ah 10 va 
Cone nt ye Tet tetigel 112. |112341| AMIE CoL& S.Fe.—7s, 1908) 18, igi Gen., 2d, gold, 6s, 1933 | ome | tah aes ak 
— 7s 74) ii lig Ale g y Fan __ ‘ . pr Ae pet ee ite a FE 
1st,cons.assent. 7s, 1899) 106/107 | ane heey par ‘on.68,1911) 118%4)120 | N.0. Pac. ~Ist.6s, g.1920i| a 2) 60 Pol. &O.¢ —1st.g.,5s, 1935 5, 94 
Conv., assented, 7s, =o 08 109%) 4 snd.B ige Co.—Ist, 6s. 110. |...-.. | N 932. io?” || 7. B. & W- —Ist, 78,1917) - 
Adjust t, 78,190 108 4 end. Bridge Co.— 1st, 6 | New River—1st,6s,1932) 105 |107 | Trust Co. receipts . 97 
éouy" wwe 3, 1908. 63u,! 64 2) & lex C. —Ist M -L., asi 2 = ecccee | Imp. & Ext. —6s, ero’ 90 | 91 Tex. & N.O. —Ist, 7s, 1905) 116 
Leng WboCongian| ne 103.8) He Werte ty aap) By os oalinime te tia! | 8 "Sabine ine ietdetsta) 49 
, pee: a st, Waco & i an --.{ 99 |......)Ogd. ake Ch.—! st 68. sdmded ''Va.N ee G27 65 
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ist as w. Div., og i909 | - Dub. & S. C.—2d Div.,7s| ....-.|....-. Oregon Imp. Co.—Ist, 68., 92 mee Equip’ tbds.. 7s, 123. pee 
pete 5s, LaC.& Day. 1919 +106 ienores lita Bloom NeW. —Ist, 7 2 ee eee ——— & Nav. Tash ,0s8. +) oan ees i) Consol. cony., 78,1907) 96 
oy I . ; saceee* < ~ - ebenture, 7s, i , a Gt. West’n—Ist, 7s,’88} 112 
Ast. Minn-Div..6s. 1910 116 te | Ist, pref.,7s.... *115 ee Consol., 5s, 1925........ 103%; 103 %e 2d, 7s, — 10453 
E Chic. & Pac. Div. Gs, 1910) 117 val | ay cen 11909... ee ee | “eer | te! Panama—s.f. —_. 68,1910) -.....)...... Q.& Tol.—1st, 7s, 1890) *93 
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oe 4s aad 2) - . oo) | Dhiba .Gt No.—lst,ts old A34%)'...... Pacific RR.— 2 vi g | 
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Nene tg 19i4.--..54| 19 114%, 102% ‘Kent’/kyCent.—M.6s,1911) ......)......)) San Joaquin Br.—6s..| 109%...... St.Chas.Bee.—ist.6s| 93 | 
FOC ) é +) < 4) Pe Tia —_— -. . “ a ‘ , ae 1 
cine. & Northweet.— cotamped : Pc a 1925, séu a j Cal. + al ist, 6s SE “ ae Missouri—1st, is. 14 be 
oe moe ine 40%4 + i ee Shore & M ny h So.- tans grant bonds, Gs.| _..... ....... rest Co — MEF 
Rowena wold. _ rae I 130351 1 | wa a . T er = »bds.,7s} ...-.. +. West. Pac -—Bonds, 63..' 109% 110 | West Shore—Ist. enar..4s! 102 
. Bi -ccces 3 > & Ash.—7s.. ie eee 2 —_ s > nm T +, = maanat <j 
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* No prices Friday; these are latest quotations made this week. 


+t Coupons off. 
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New York Local Securities. 


Quotations in Boston, Philadelphia and Baltimore. 








Bank Stock List. 


Insurance Stock List. 


[Prices by E. 8S. Bailey, 52 Pine St.) 























COMPANIES. | 
Marxed thus (* ) are) Par. 
not Nationa 
AMOTIOR* . 2.0. cccccce 100 
Amer. eee 100 
ET . cogeseuens 25 
Butchers’ & Drov’s’ 
i a he 100 
BBO... cc ccccrcerece, | 100 /44 
Ca 60 
Chemical .......... 100 |2/U 
DEE cecceeteones 25 (115 
Rea 100 
Commerce. .......... 100 
Contiaental ........ 100 
Corn Senge... = 
Biaventh + ee 25 
venue*...... 100 
etietane édhancne 100 
aa 100 
REIS SES 30 
Gallatin ........ .... 50 
DT ccccendemene 100 
German American’. 75 
Germania* .......... 100 
Seeaareen* M see 25 
TEOMOVER.. 2c coccccce 100 
Imp. “4 ye a ha a 
Leather Manuf're’ ..| 100 
Manhattan* ........ 50 
eee 100 
Mechanics’ _........ 2 
Mechunios’& Trads’| 25 
Mercantile.......... 100 
fm neve HE. aie A | 60 
Merchants’ Exch...) 50 
amepetitan biden 100 
EY, sini diate, woedaied 50 
New Yor RR eee 100 
New York County .| 100 
N. Y. Nat. Exch....| 100 
REE 100 
North America*....| 70 
North River* ....... 30 
Oriontal*......cc..<. 25 
le aa 5 
ERENT 100 
People’s* ..... ...... 2 
Tal ae 20 
Republic.... ........ 100 
St. Nicholas*........ 100 
me Ward...... 100 
a SE EE Ne 100 
shoo & Leather..... 100 
te of New York*; 100 
TROP S 100 
Tradesmen’s...... at oe 
United States ..... -| 100 











PRICE. 














COMPANIES. Par. Bia 
American ........... 50 |150 
Amer. ieee 100 | 95 
SS NR OS 25 |150 
Broadway ictitd wean 25 |170 

Brooklyn 17 |180 
Citisens’ i iiattiaietlia 20 |110 

a aL ee 70 «#(115 
Clinton ef RS a 100 |120 
Commercial .... .... 50 | 25 
Continental ee 100 s 

POTTS REESE 239 
Santos SE sundivees 100 | 80 
xchange. ......<.- 0 io 
Farragut ..... .....- 50 [100 
Firemen’s .... ...... 17 } 80 


Firemen’s Trust....' 10 zo 
Franklin & Emp...}100 | 40 
German-American .|/100 (230 





Germania........... 50 |125 
EAE 50 105 
Greenwich ......... 25 |199 
Guardian ........... 100 |_70 
Hamilton ..........- 15 (1638 
Hanover........ .... 50 |125 

‘tate peerage ----/100 |130 
Howard . ER CE 40 |.70 
Jefferson ............ 30 |115 
enen. Cnty (Bkn.).} 20 |210 


Knickerbocker ..... 40 | 89 
Long Isl’d (B’klyn); 50 | 

Manufac. & Build..|10Q 100 
Mech. & Traders’ ..| 25 | 35 
Mechanics’ (Bklyn)! 50 ; 30 


























Mercantile.......... 50 vo 
Merchants’ ......... 50 j|ilz 
Montauk (Bklyn.)..| 50 |_95 
Nassau (Bklyn.) ...| 50 (140 
National ........... 37 lg 85 
N. Y. Equitable ...! 35 [165 
feeders 100 |. 85 
Niagara............. | §90 (1848 
North TEE cctinsenal 25 {100 
neoitiateal weeeee-| 25 |165 

asi alhad alaaemaiad 100 {104 
Peter Cooper .... ... | 20 140 
POORIE'S ccce ccccccce 60 |105 
I a ah di thcai dicneiiiin | 60 (140 
Rutger’s ............ ' 25 |115 
Standard | 50 |100 
iP ncesésenereadacn 100 vv 
Sterling ............. 100 |_55 
Stuyvesant ........- | 25 1105 
United States cahicioies 25 1130 
Westchester ........ 10 |120 
Williamabarg City. | 50 (220 








Gas and City Railroad Stocks and Bonds. 


[Gas Quotations by GEO. H. PRENTISsS & CO., Brokers, 49 Wall Street.] 





GAS COMPANIES. 





Brooklyn Gas-Light.... 
a of Gas-L.(Bklyn) 
Convoliiaisa BE ciate 
Jersey City & Hoboken. 
Metropolitan—Bonds ... 
— EN Wal eaces eons 

































































- = «© 


eS eee 











et dO 


~ f 
° oe 
Amount. |Perioa| 3 | P&® | Bia. 
=e 
00,000; Var’s |5 | Nov. 2,’85 126 
100,000) Var’s |3 |Jan.1,°86 385 
50,000'A, & O.' 5 sie ll 
30,000) ........ 3% Dece.15,’85 100 
,000 Quar, | 2‘) Oct. 1, 85.140 
0,000 F.& A.| ¢ i902 1114 
)0,000) Quar. | 2'2\Jan.10,°86/137 
00,000 M.&N.) 3 902 (103 
00,000, Var’s |2 (Jan. 1,°86 12 
700,000) M.&N.) 219 Nov. 1.°85 100 
00,000; Quar. | 149) Yee.15,’85) 85 
00,000|M.a&N.! 349 Nov, 1,'85)102 
0,000,A.@0.;3 (Oct. 1.°85 98 
00,000) Quar. | 3 |Jaa.20,’86 15 
000, 1000) A. .&0.) 3 | ov (112 | 
000,000). 3 |San.1,'86) 95 | 
y )M. 88 (105 
000000 ” Panaeeeaiae (Jan.15,’86)157 | 
300,000\J.@ J3.)6 | 1900 (105 {109 
000,000) ..... ..|3 Jan. 1,’86)145 (150 
,000,000;A.&F.)6 (| 1900 1110 j|113 











[Quotations by H. L, GRANT, Broker, 145 Broadway.| 





Bl’cker St.& Fult.F. —stk! 0 

ER eae 1 = 
Brdway & 7th Av.—Stk. | 
ET 
Open esogpetete 


B’way Surface bas. emer. 
Eee 
ss iy —aee. « 


| | area a 1,00 


Bklyn. ating es 
lst mort. bonds... ...... 
Bushw’kAv.(Bkin)—St'k 
ag oe Cresstown—Gtk. 
ontre 'N. & KE. Riv.—Stk 
nsol, ‘nort. bonds .... 

ag od r&10th St—Stk 


1 
Dry Dk.E.B.& Bat’y—8tk 
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900,000 J. & J.| % Jen. 1886] 27 
700,000 J. & J.) 7 July, 1900) ll4 (11 
00 |2,100,000 Q.—J.|2 |Jan., 886 285 | 
1, 500,000 J. & D.| 5 June, 19V04/104% 
500,000 J. &J.)5 | 1914 [108 10 
oy 000 1. 500,000 J. &J15 1924 (110 
By Lvde 00 J. & I 15 1905 =. 1106 
'2, 000,000 Q.—F. | 343) ty , (885/205 
800,000 J.& 3.15 (Juan., "1402 1038 
200,000 A. & 0.) 4 ‘Oct , [835 16 
J.&I.)7 |Jan., 1388 105 
Q.—F.| 2 Nov ,1%85 162 
Q.—J. | 1%) Jan., 1885 160 
M.&N./6 /|Nov..19z2'114 
0.—J. 12 ~~ . 1886141 
_&D.!7 /|Dee., 1902 122 
Q.—F. | 1's. Nov.,1885 13 
A.&9.|7 /|Oct.. 1898,110 
Q.—F. | 242 Nov.,1885/200 
J.& D.| 7 une, °93:114 
F.&A.\8 |Feb.,1914/106 
Q.—J. | 24g Jan., 1836 240 
F&A. 6 ifeb., 1414/1110 
Q.—F.} 4 |Nov.,1885)255 
A. &0.|7 April. '93 at 
M.&8./6 | 1910" |110 
J.&J.j 38 915 70 
Q.—F.| 2 |Nov.,i885 150 
J-& J.) 7 3d4 13 
Oct. | 3 40 
J.& J.| 5 Jan., 1886 204 
M.&N.' 5 lv =#|107 
M.&N.' 7 aon "88,105 
M.&S.,5 Sept., ’&5)19 
J.& 3.17 |suty, 90/110 
Q.—F.)/4 |Nov., °85)'320 
5,& dat Jan., "9O, 111 
F.@&A.|4 |Aug., ’85/290 | 
M.&N.|7 | May, "Ss/112 











SECU RITIES. 


| 


SECURITIES. 





BOSTON. 
Atch. & Topeka—lst, 78. 
Land grant, 7s 
Boston & Maine—7s...... 
Boston & Albany—7s .... 
— & Lowell—7s..... 


meston & sroveuuee— ss 
Burl. 


& Mo.—Ld. gr. 


Nebraska, 6s.. "Exempt . 
Nebraska, Yo _Non-ex’ pts as 
? 


Nebraska, 





Conn. & Passumpsic—7s.| 
East’rn, Mass.—bs, new... 


Hy Scott & Gulf—7s.... 


K. City Lawr. & So,—6s. ") 110 “ity 
K. Cit St. Jo. & C. B.—7s 123 | 


Scrip .... o, ecegateese 
Debenture, "10s boaneneee 
rh & N. England—7s.. 
oH OE SEE EEE 
N. Mexico & So. Pac.—7s 
Ogdensb.& L.Ch.—Con.6s 


tees See ee ee ee eee 


Rutland—6s, lst.........- 
Sonora—78 .....-.2c-ceceee 
STOCKS i 
Atchison & Topeka ...... 
Atlantic & Pacific........ 
Boston & Albany......... 
Boston & Lowell.........- 
Boston & Maine ........-- 
Boston & Providence .... 
Boston Revere B. & Lynn 


Cabifornia Soathern...... 
Cambrids&e -...- .ccees o-<e 
Cheshire, preferred .....-. 
Chic. & est Michigan.. 
Cinn. Sandusky & Uleve. 
CONCOTE ..ccccccccee coccce 
Connecticut River -...... 
Conn. & Passumpric ..... 
Cleveland & Canton...-..- 


PRROETGE .. cocacencedcees 


Central of Mass.... .-...-. 


Preferred. ....-.----.---- 
Det. Lansing & No., pref. 
Eastern, Mass. ... ...----- 
Fitchburg .... ------------ 
<— S =e Marquette. 


Preferred ...ccco-<cces cece 


Iowa Falls & Sioux Cit al 


Kan. ©. Clin. & Spring 


Kan, C C. Springt.. Mem, | 


Little Rock & Ft. Smith. 


Louisiana & Mo. ‘River. 


Preferred. ..ccccccccecece 
Maine Centr 


Marq. Hou ene Onton.; 


Preferred. .... gheousdanes 
Metropolitan. .-........--- 
Mexican Central. ....... a 
Nashua & Lowell......-... 
N. Y. & New England ... 

Preferred. .......-..----- 
Northern of N. Hampsh. 
Norwich & Worcester... 
Old Coleny ........-.------ 
Ogdensb. & L. Champlain 
Portland Saco & Portsm. 
Rutland—Preferred -....- 
Summit Branch. .....-.... 
Worcester Nash’a& Roch 


Wisconsin Centrai .....-- ; 


Preferred. ......<--ccccee 
PHILADELPHIA. 
RAILRUAD STOCKS. ft 
Allegheny Valle 
Ashtabula & Pittsburg.. 

yee 
Sr Oe GRO cccccccocqocesss 
Buffalo N.Y. & Phil...... 
Prefer ‘ed at caiaiadiateaaall 
Camden “y Atlantic....... 
PRE acoocdeas eseces 
OCOSATIBED «coe cocecceeeses 
lst preferred............ 
2d preferred ............ 
Delaware & eens Brook 
East ay gee ED 
Elmira & Williamsport.. 
ees eer 
Hunting‘'a & Broad Top 
PEE . . coscoovenedes 
Lehigh Ds wad a 
PEE. ..cacascceoenees 
Little Schuylkill gueaesnne 
Minehill & Sch. Haven... 
Nesquehoning Valley .- 
Norfolk & West’n— ‘om. 
IY is on enemanenese 
Northern Central......... 
— Pennsylvania aweee 
p SuusS lv Dt? cacmecenudenen 


iladelphia & Erie...... 





wo 


Phila, Ger. & Norristown! 


Phila. Newtown & N.Y... 
Phila. & Reading ......... 
lla. Wilm. & Balt...... 








a") 
= 


United N. J. Companies... 
West J ersey TEES SE 
West Jersey & — 
CANAL STOCKS 
Lehigh N wt kn iasond 
Pennsylvania ............. 
Schuylkill Nav., pref... - 
RAILROAD BONDS. 
Allegh. Val.—7 3-108, ’$3 
7s, E. ext., 1910 
Inc. 78, end., coup., "€4 
Ashtab. & Pittsb.— ‘st, 68 
lst, 6s, reg 8_. 


0 
Balt. & O.E. Side—Certs. ‘118 * 


B aves Del.—18t,68,1v02 
/ see 


Bell's gee BN 78, 1893. Pe ia 
lat, #8, rege geen, 106 


Consol., Pine - occas 


Buff. N LY.& & Pail.—ist, 6a, ae 


2a Ta 199 


Buff.N.Y.& P.—Contd.— 











'|Connect’g 6s, ep., 1900-04 


Cam. & "ath 7 :78,8.,'93 
2d, Cs, _—s Ntine nadeiaoes 
_ ™ fe Steere 

Cam. & Burl. Co.—6s, 97. 

Catawissa—lst, 73, con. c. 
Chat. M., 10s, 1888..... 
New 7s, reg. & coup.... 





| Easton&Amb’y—5s, 1920 
5g'| El. & Wmsp’t-1st,6s, 1910 


rp 
Harrleb's lat, 6s,1883.. 





€ 
4g 
N. Y. Phil.& N Nor.—1st, 68 








'}Cor.Cowan& ‘Aut. deb. 63, 

en ght eee | rg. &C cp., V. 
Del. & Bound Br.—1l1st "Ts 

') Rast Penn.—1 st, 7s, 1888 


5s,  ~nee 


H.&B.T.—l1st, 7s, g., 1890 

Cons. 58, 1895........... 
Ithaca&A th. —Iist, gld.,78 
Jack. — Mh ems rn—list, 68 





Gen., 7s, 1903 
Debenture 6s, reg...... 
Norfolk & West.—Gen.,6s 
N. R. Div., Ist, 68. 1932 


BM. GR, BOGB. ccncccesece 
Oil City & Chic.—1 st, 68.. 
Oil Creek—I1st, 6s, coup.. 
Pennsylv. —Gen., 6s, reg. 

Gen., 68, cp., 1910...... 

Cons. , 6s, reg., 1905.... 

Cons., 6s, coup., 1905... 

Cons., Se, Tes.» 1919... 
Pa. & N. C.—7s, 1896. 

Ve 1906... RC ae 
Perkiomen—1 st, 6s,cp. — 

Phil. &Erie—Ist 73,cp.’ 

Cons., 6s, 1920 


Cons., 58, 1920. ......... 
Phila. Newt. t. & N.Y.—l1sat 
Phil. & R. pag, 6s, 1910.. 

2d, 7s, coup., Ne 


Cons., 7s, reg., i911 .... 





Cons., 7s, coup., 1911 
Cons., 68, g., I. R.C.1911 














Imp., "6s, g., Coup., 1897 
Gen., 6s, g., coup., 1908 





Gen., [s, coup., 908. 

Income, 7s, coup., 1896 
Cons. 5s, lst ser.,c., 1922) 
Cons. 5s, 2d ser.,c. "1933 








: RALILRH’D STOCKS.| Par 

















Conv. Ac . Serip, ’835-88 
Debenture coup., 18934 


Pitts Titus. & ‘B. —7s,cp. 
Shamokin V. & Potts.— 8 
Sunbury & Erie—l1st, 7s. 


Sh, Hennanceensdnce 
Syr.Gen.& Corn.—\st, 7s. 
Tex. & Pac.— Lat, 68,1905 

Consol., 68, 1905... 
Union & Ttusv.—1 st, 7s. 
United N. J.—Cons. 6s, 94 

Cons. 6s, gold, 1901... 

Cons. 6s, geld, 1908.... 

Gen., 48, -old, 1923..-.. 
Warren & F.—Ilst, 7s, ’96 
West Chester -Cons. 7s. 
Ww. ag To 638, cp.,’96 

lat, 70, LGBO. .ccccccccece 


Sunb. Haz. & W.—l1at, 58 : 





Cons. Bal 20 
Ww Jersey &Atl. —1st,6s,C, | 
Western Penn.—6s, coup. | 
a Ps Bice BOO cecncecces! 
Gen., 7s, coup., 19OL.... 
CANAL BONDS. 
Ches. & Del.—1st, 68,1886 
Lehigh Nav '—68,reg., "B4. 
Mort. RR., reg., 1897 . 
Cons., 78, reg., 1911. 
Penns lv. —68, 6 ,1910.. 
Schuylk, Nav.— ia ,68,rR. 
2d, 6s, reg., 1907........ 


BALTIMORE, 





Atlanta & Charlotte...... 


“- Ohio—Com..... 50 
Westerm M aryland .. arate -50 
RAILROAD BONDS 
— & Charl. pce, owe 
amen Ohio—4s.... 
Cen. Ohio.—6s, Lst,M.&5. 
Charl. Col. & Aug. '—1st.. 


|\-o. Wash. & Balt. —ists. 


3ds 
lst Inc., 58, 1931-....... 
Columbiade Greenv.—lsts 
No. Central__4 lgs, J. & J. 
68,1900, A. & V........ 
6s, old. "1900, 5 BI acco 
5s, Series A............. 
PD iio: sandetecs 
Pittsb. @Con’ ells.—78J &J 
Union RR.—1st, gua.J &J 
Canton endorsed ee 
Virginia & Tenn.—5ds -..-.. 
| ES eae 
W.Md.—6a, oe _  » 2 
“ar cook. BoM wengecens 
2d, {,aar. byW, Co., J .&J. 
~ J 





Baltimore & Ohio..... 100 
BED BOGE. occccecececeecocs | 
BE WTEE. ccc ccc cccecceese| 
Parkersburg Br...... 50 





eee +2 + = se8 


~eeewe~ T- 


Ask 


on 





10015 


21234). 
40 


“*«#- 





103%, 


“<< #2«#2¢0e@8@ 














* This colu ma snows last dividend on stocks, but date of maturity of bonds. 


*px-divideud, 1} Per share, 


tin detaxit. 


¢ Last price Ulis week, 
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RAILROAD EARNINGS. 
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ne Latest Earnings Reported. Jan. 1 to Latest Date. 
ADS. 
Week or Mo| 1888. means ot 1886. 1885. 
$ We s 
Bost. H. T. & W.| ist wk Jan 11,126 667 11,126 8,667 
Buff. Roch. "&Pitt 1st wk Jan 22,520 19,980 22,520 19,980 
Canadian Pacitic ist wk Jan} 118,000 91, 118, 1,000 
q Iowa. ..| lst wk Jan 18, 759 20,998 18,759 20,998 
Cc o & Alton let wk Jan} 124,44 152,873 A4 152,873 
Chie. & East. [1l.' lst wk Jan 30,435 32,046 30,435 32,046 
Chie. Mil. &St.P.\ist wk Jan} 326,0 306,138 : 306,138 
Chic. & Northw |lst wk Jun! 294,300) 302,300 294,300 302,300 
Cb.8t.P. Min. &O.\ist wk Jun! 65,700 68,200 65.700 38,200 
Chic. & W. Mich.) 1st wk Jan 18,589 16,102 18,589 16,102 
Cin Ind.St.L. &C.\lst wk Jan 37,402 3,089 7,402 43,089 
Clev.Akron«& Co] lst wk Jun 7,683 7,166 7.683 7,166 
Denv. & Rio Gr ‘1st wk Jan 77,960 91,527 77,960 91.52 
Des. Mo. & Ft.D.\lst wk J: n 8 ,403 2,896 ,40 
Vet.Lans’g No.' 1st wk Jan 13,582 2,068 13,582 12,068 
Evansv. & T. H./lst wk Jan 12,283 12,117 12,283 12,117 
Flint & P. Marg.|lst wk Jan 33,110 29,644 33,110 29.644 
Flor. R’way & N./ lst wk Jan 25,778 23,855 25,77 23,855 
Ti.Cent.( fl. &So) Ist wk Jun! 172,100) 195,170 172,100 195,170 
Cedar F &Min.j1lst wk Jan 1,400 1,586 4 a, 
Dub. &Sioux C jlst wk Jan 7,500 2,641 7,500 12,641 
Ta Fails & S.C.' 1st wk Jan 4,300 9,416 3 9,41 
Tet. Towa lines|ist wk Jau| 13,200) 23,643; 13,200) 23,643 
Totalall lines.jlstwk Jan) 185,300) 218,813 185,300 218,813 
_— Bloom.« W.|lst wk Jan 2,092 39,528 42,095 39,428 
Island. ...j/lst wk Jan 4,096 40,41 44,090 40,413 
a sv.@ Nashv.j/lst wk Jan| 228,305) 246,135 228,305 246,135 
*Mexican Cent’l./Lst wk Jan 64,000 62,541 . 62,541 
Mil.L.8h.& West.) ist wk Jan 17,550; 14,175 17,550 14,175 
N. ¥. City & No | Le dys Jan 11,348 8,486 11,348 8,48 
Norfelk & West |ist wk Jau 58,474 58,984 58,474) 58,984 
Oreg. R. & N. Co.) 1-t wk Jan 51,329 13,931) 51,32 13,931 
Peoria Dec.& Eyv.|1lat wk Jau 8,963 11,223; 8,963 11,223 
St.L.A.4T.br’ch. lst wk Jan 12,371 10,670) 12,371 10,670 
St.L.&San.Fran. L-t wk Jan 55,527 63,125 55,527 63,125 
St.Paul& Duluth lst wk Jan 17,208 18,780) 17,208 18,780 
Wisconsin Cent’! Ist wk Jan 17.976 18, "244 17.976 18,244 
ROADS. WekorMo{ 1885. 1884. 1885. 1884, 
$ $ $ $ 
Ala. Gt. South’n December.} 115,885, 149,079) 1,076,371) 1,165,102 
Atch. — & 8. F..; November. }1,603,413/1,461,922/ 14,318,024) 15,056,801 
*Sonora ...... Novembet. 21,823 18,182 271, 535 201,537 
Balt. & Pe Potomac) Nove:ber.} 115,831) 106,849!) 1,215, "245 1,124,433 
Buff.N. Y.& Phil |December.| 205,000) 180,000) = ........) 0 Lee... 
Bur.Ced.R.& No. | 4th wk Dev 74,498 pou 671) 3,093,514! 2,796,459 
Chesap. & Ohio.|\November | 284,650) 276,079) 3,047,040) 3,229, 693 
Eliz. Lex. a8. S.|November. 68,294 71,228| ‘'648,.735| ‘697 ‘043 
Ches:. 0. & 8. W.i|November.| 151,546) 138,993) 1,423,569) 1,236,367 
mag Burl. & Q November. 2,318,053 /2,233,891/24,226,452 23, '423, 313 
Cin, N. O. & T.P.;December.) 262,029; 239,080) 2,68 1,459 2:658,185 
Cin, Wash.& Kalt!3 iwk Dee | ~35,031| 34,173) 1,656,649) 1,793,636 
paaenty, & Nor | November. 17,313 16,144 208,187 196,700 
Denv. & R. G. W.|December. 71,320 98,83 011,177 64,716 
E.Tenn. Va.&Ga.;November | 400,781) 380,180) 3,710,593) 3,616,819 
Ft.Worth & Den.| December 33,078! 25,684) 464,17: 463,568 
Gal.Har.&58. Au. November 348,510) 298,159) 2,902,967!) 2,618,439 
Grand Trun Wk. Jan. 2} 314,942 92,921 15,454,72> |17,259,703 
Gr. B.W.& St. 'P [November 34,422 le a RE 
Gulf Col. &8. Fe. November.| 240,409}| 160,656, 1,620,881) 1, 585, 547 
Hous. & Tex. C./October 461,538} 348,497| 2,000,231! 2,060,575 
K.C.Ft.8. & Guilt.'/4th wk Dec 51,026 56,949) 2,514,107 2°422.444 
Kan. C. Sp. & M.'4tu wk Dec »346 41,71 903,873) 1,204,274 
aoa Cent’. November. 76,659} 81,965 87, 855,377 
-& Ft.8mii h| November. 88,108 80,557 541,467 512,559 
-Riv.& T.| November. 54,894 43,353 311,300 313,447 
La. & Mo. River. October . 56,209 1,118 466,142 572,503 
Louisiana West [November | 64,238} 54,526) 548,671] 424.717 
Louiev.N.O. & T.\December.| 230,056) .......-)  — ccccccce] ss eovvces 
Manhuttan Ele, December.| 629,149} 598,477)  ........) 9 -eee eee. 
Mar. Hough. «).;: December. 28,659 21,425 824,545 819, 993 
Mem. & Charies. November.| 150,961; 142,155) 1,180,915) 1,254,049 
*Mex.N.,all lines November | 119,321 aseees 1,404,479) 1 "456.790 
Milwaukee & No 4th wk Dev 14,380 1,972 558,330 520,446 
mem & St.L.) November.) 171,555 151 985) 1,584,264) 1,650,467 
Minn. & Northw.' November. 35,242 pe peo 
Mobile & Ohio |December.| 272,563 284,637 2,047,367, 2,160,412 
Morgan's La.&T.| \ovituber.; 473,588) 424,466) 3,720,542) 3,156,069 
Nast. Ch. &St.L.)November.} 181,488 196, 001; 1,941,200 2,161,170 
N.O.& Northeus }Decenber. 82,821 97,765 98,287 597,446 
§N.Y. L. Erie &W.! N--veuber.'1,570,693 1,371,519 14, 539,488) 15,279,090 
N. Y. Pa. & O.|November.| °502,696 "487, 970) 4,627,466; 5,168,887 
N.Y. &NewE ng.|N vembe:.| 309,743) 254, 420) 3,138,448) 3,007,663 
N. Y. Ont. & W..|Nevemver.| 155,187) 151,970!) 1,725,592) 1,803,965 
N.Y.Susg.& West! November 97,344 97,275) 1,005,949! "946/524 
N.Y. Tex.& Mex.! November. BEOE | cocosde 4 si nici 
Northeri Cent'l (Ni vember.| 483,594) 474.805) 4,983,223 5,079, 609 
Northern Pacific} December.;| 801,823) 758,2: 29) 11,376,151) 12. 613,305 
Ohio & Miss.....|November.! 301,961) 276,033) 3, 366,711 3,419,883 
Ohio Southern (December. 53,084 47,110) 479,033) 473,002 
Oregon linp. Co.'/October . 309,358! 333,129! 2,419, 659) 2,837,513 
Oregon Short L.'October. | 176,833) 123,409) 1,499,925, “'771.777 
Pennsylvania. .|Nove ner (3,971,539/3,950,937 | 11,568.32 2.5) 44,797,583 
Phila. & Erie .../November | 309.407] 326,289) 3/012,825| 32379024 
Phila. & Ransinal Wore mber. 2,666,450 2,554, 133/26, 638,014/28,656,597 
Do C. & Lrou! November. 1,605,748) 1,64: 5,077) 14,615,568) 15,386, LOL 
Richm’d &Danv.;/December.| 344,900) 366, 700) 3,960,258 3,873,715 
Ch. Col. & Aug.| December 75,810 2.673 | 810,437 775,104 
Columbia&g Gr. December 76,275 82 069| 697,232 686,993 
Georgia Pac... November. 2,928 72°397 7; _ 600,344 528,382 
Va. Midland... tecember.| 124,159) 115,613) 1,544,174) 1,590,097 
West. No.Car..| Deve uber. 39,573 36,954) 466,947| 7435 »,434 
Rome Wat. & Og. November.) 167,835) 156,465) 1,583,644) 1,576,270 
Bt. Jo. & Gd. Isl.) touwk Dee 23,676! 20,360) 1,073,074) ........ 
St.L.AltondT. 1. 4th wk Dec 32 .760) 28,158) 1,252,943 1,323,926 
St.Louis & Cai o 4th wk Dec 9,746 4, 666. PTS SE SS ier ie ey 
Bu L. F.S. & W. dth wk vee! 18. 402 11,36- 1) 647,331, 503,040 
8t:P.Miu.& Man. Decemher.| 635,744 819, de ao) 7,490,320 8,314,197 
Scioto Valley...|November. | 52,742| ........| So a ae 
Bouth Carolina... IN ovember.; 113,119) 133, 331! 4 1,029,329 1,102,094 
So. Pac. Comp’ y-— | 
Aulan. System lNov ember. 1,093,077; 861,608; 8,139,435, 6,975,609 
Pacitic System November. 1, 715, S1L9)1,971 047 nalictame atieea’ 
Texas & N. O...'Novemoer. | 91,990 4,457 | 892,232 776,387 
Texas Central |November.| 35,21 Re Silas a Besse —s iwkatcde 
Tex. & St. Lows: 4thwk De) 30,956 28,28; $14 1,237.3: 58) 1,040,033 
Union Pacific...;\ vember 2,4 29,2792 5414,232 23,576,684 23,337,704 
Vicksb’s & Mer.'Decemier |) 74,024)” 627882! 4865151) 07/267 
Vicksb.Sh.&Pac. Dece sber | 70,926) 55,560) 449,581 292,842 
Wab. St. L. & P. 353. 244 13, $15,636 14,911,063 





11997119) 7 RI 


condition of the Associated 
week ending January 9, 1886: 


372,700 


Amount 
Net 


28, 





1 17.700 383 397, 
The following are totals for several weeks past: 


New York City Banks.—The following statement shows the 
Banks of New York City for the 


town, 


s 
450,000 
343, 800 


234, 700 
sanees 
44/000 


180.000 
349,700 
262,000 


435,300 
440,900 
103,500 
980,500 

45,000 


-—*eee- 

















Specie. 








Deposits. 
















Clear’os 











1,152 
197 





Boston Banks.—-Following are the totals of the Boston banks : 








| Specie. 


Le Tenders. | Deposits.* |Circulation 


| Agg. Clear’ys 





os 
Dec. as 153,045,900 10,371, 
«| 53,295,600 iv, 456, 0001 4, 
9) 153, 703.200 10; 816, 600 





+ $ + 
4,247,900) 112,816,600/ 21,131,600 
781.400) 113,62 <,900/21,13+,200 
3,632,900! 113,616, 900/121, 203,500 





¢ 
64,353.360 
1,647,205 
97,246,116 





Philadeiphia Banks.—The totals of the Philadeipma banks 








Loans. 


| Lawful Money. 


Deposits.* |Circulation. - Clear’ gs 





$ 
Ri 749, 500 
83, 272. 60U 
32,902, 200 


«“Inciuding bne ibewm * 





‘due to Gaal vanks.” 


Unlisted Securities.—Following are latest quotations for a 


81,75 
85,837,000 | 7,382,500 
36,520,300 | 7,366,100 


« _ 


+ + + 

1,600 | 7,392,500 | 46,125,089 
47,451,313 
60.567 ,€28 














* Mexicun currency. 


Not including earnings of New York Pennsylvania & Ohio road. 
And branches. 





Atlantic & Pac.—Stock.. 
. Div., lst, old...... 
Bost. H. Ti.& West. Phineas 


Br ookl yn Elev ‘a r ~Stock.. 13 
Cin. W. & sip on 
an s. tz.0er. 
FERS 
Kdison Klee tric Light... 
Georgia “ar” -— Stock 


H aie n Bridge—Stock 
Lo seniieats 
vt. —! neome scrip..| 63— 


New Jersey Was Gacccctel 
My Gn. Fei Stow: -| 65) 
- Stock. 
meresneestion certs. aoe 
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Bailroad Gutelligence. 


The INVESTOXRS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and ouher Companies. It is published 
on the last Saturday of every other month—viz., Februxrry, 

wil, June, August, October and December, and is fur- 
nished without ectra charge to all regular subscrih-rs of the 
CHRONICLE. Euvtra cxpies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 
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ANNUAL REPORTS. 


Philadelphia & Reading. 
(for the year ending November 30, 1835.) 


The annual report of this compiny was submitted by Mr. 
Keim, the President, at che annual meeting this week. The 
income account was given last week in the CHRONICLE, on 
page 61, and the tables of tonnage, passengers, floating debt, 
etc., are given below. The report says: 

‘“‘The ave: age price obtained for’ coal at the mines for the 
years 1831, 1882, 1883, 1884 and 1835 was as follows : 

1881. 1882. 1883. 18514. 1885. 

$1 91 $1 87°5 $1 s8°4 $1 Slt $l 6.°2 
TONNAGE AND PASSENGERS. 

Tons of coal carried on rail- 1882-3. 1883-4. 1884-5. 

BIE 6.4600 4ea¥ ane cuiadeetee 13,939,493 11,379,997 12,330,394 
Tons of merchandise carried 

on railroad, iucludivg com- 

pany’s freight............. 9,948,970 8,811,236 8,392,743 
Passengerscarriedonu railroad 22,150,059 21,011,768 23,531,057 
Tons of coal tranuspo.ted by 

















steam Culliers............. 531,403 543,141 553,565 
Tons of coal mined by Cual & 

SE WE: eaadt dans oeeweoe 4.582.667 4,925,9+7 5,236,523 
Tons of coal mined bytenants 1,491,464 746,697 802,650 


NotTe.— Coal 2,240 lbs. per tor. Merchandise 2,000 lbs. per ton. In 
1882-3 the Central of N. J. figures are given forthe full year for com- 
parison. 

“Tn instituting a comparison between the results achieved in 
the years 1884 and 1885 with those of the year 1882, it must 
be borne in mind that the year 1883 was one of exceptioual 
and unusal prosperity throughout the country generally and 
in the coal trade, while during the last two years, in co:se- 
quence of the great business depression prevailing, and other 
causes to be nuted hereafter, the reverse was the case.” * * 

“The decline in the general merchandise rates in 1884 

amounted to an average of 6 5345-10000 per cent as «ompared 
with the average rate of 1883, and of 12 7874-10000 per 
cent in 1885 as compared with the rates of 1884. In this 
falling off of its general merchandise rates this company of 
course only suffered in common with other railroad com- 
panies, but other sources of its revenues were so peculiarly 
disturbed that a b:ief explination is necessary to enable those 
interestel to undirstand the situation, and to intelligently 
compare the results of the past two years with those which 
have preceded.” * * * 

‘‘The earniugs of the railroad during the last year were also 
reduced by local competition. In May, 1884, the lines of the 
Pennsylvania Railroad Company were opened between Phuila- 
delphia, Germantown and Chestnut Hill, and in the Schuylkill 
Valley to Norristown, and subsequently the latter road was 
extended to Pottstown, Reading and Hamburg. The passen- 
ger receipts of the entire system for 1883 show a decrease of 
5 7-10 per cent as compa‘ed with 1883 and of 7 4-10 as com- 
pared with 1881.” * * * 

‘-In view of the suspension of the building of the South Penn- 
sylvania road, and the interference thereby threatened to the 
contract and traffic rights of the Reading Railroad Company, 
existing under the terms of the contract of D.c2mber 11, 1882, 
between this company and the South Pennsylvania Railroad 
Company, proceedings in equity were instituted by the order 
of the management to protect and enforce the rights of this 
company. These p:oceedings are now pending in the Court of 
Common Pleas of Dauphin County.” - ¥ 

CENTRAL OF NEW JERSEY. 

A proposal has been made to the Central of New Jersey, of 
which the report says: 

‘‘Fhe propositioa submitted was as follows: | 

**1. The measing Company to pay over to the Central Company the 
net income derived from the operation of the railroads embraced in the 
Central system. 

“2. The net earnings to be ascertained by division of traffic and the 
accounting up -n the same basis «s if the lease had not been made, so as 
to prevent aviversion or disirilgytion of t.affic to the prejudice of the 
Central Company. Ph, 

“3. An auditor to be appointed by the Central Company, to be paid 
out of the funds to be povided by the Reading Company. 

“4, Enlarged f eedom and in lepe: denee of action to be given to the 
Management of the Ceutral Company, as shall be found possible aud 
expedient, not fn: o'virg auy iuterference with the traffic or physical 
management of the Central system, as will tend to advance the busi- 
ness of the Ceutral C.mpauv. 

“5. To insure the mos: efficient management of the business of the 
Central Company there shall be created a jviut advisory cumini tes of 
four, to bs appointed respectively by the bvards of the Ceatral, Read- 
ing and Leigh Navigation companies, and Reading receivers, to make 
such recomme:d :tions from time to time as way be Calculated, in their 
judgment, to advan: e the interes: of the Central C mpany. 

‘os. In view of the ior going, the proceedings for the forfeiture by the 
Central Company of the :e4 6 to tie Reading Company shall be sus- 
peuded withvuut pre judive uutil the results to be derived from the fore- 
® Olug arrangement cal Do ascertained.” * * ° 











The following statement exhibits the results of the opera- 
ti n of the system of the Central Ratlroal of New Jersey during 
two years, including in the fixed charges the dividend of six 
per centum under the terms of the lease of May 29, 1888: 











Receipis— 1883-3. 188i-5. 
ETE PA RANE LT, NE $*,309,129 $5,390,551 
Merchandi-e traffis......................2.. 2,476,673 2,347,662 
| 2,236,289 2,150,372 
ES i nunwecdrehth dotusececdaubdoed 4:9.002 411,881 

$10,441,095 $10,200,466 

PNK. Daihadvscvaeavescodcsedoesees 5,995,114 5,£99,2C0 
Net corning». Shenasessssenesnesoreanped $1,445,980 $1,601,2¢€ 
I 0 os 2 besncceccas 4,206,420 4,825,8: 

Less rents } Dividends ©. COUGH OE 1,113,792 

$5,920,212 $5,939,643 

MeMele. Gat UNO WARE. ... 2.0. ccccccescesss $1,474,231 $',538,377 


FLOATING DEBT. 


“From the statements accompanying the Phila. & Reading 
report it will be observed that there has been a consider- 
able decrease in the floating debt, and a large increase in the 
fund-d debt of the company. This has resulted from the sale, 
at very great sacrifice. of collaterals pledged for the com- 
pany’s indebtedness.” * * * 

‘During tne year 1885, the receivers, by the mandatory orders 
of the Circuit Court, have been restrained from making any 
payment on account of the principal of the floating debt, and 
have been restricted to the payment of the interest thereon. 
The interest on the floating debt has been paid from time to 
time by the receivers, but this was not sufficient to enable 
them to protect the collaterals from sale, and when in the 
latter part of the year 1885 the market value of the securities 
of the company materially improved, miny parties holding 
the debt of the company took alvantage of the pric-s they 
were thea enabled tv obtain, and sold the collateral securities 
held by them, in payment of their respective claiuas.” 

At the close of the fiscal year, November 1834. 1355. 


30, the floating debt of the railrod com- 
pany, inciudivg receivers’ certificates, 








TR vnc -n0s-<0 sedastes ccnccesdeseenceosess $12,08%,241 $9,851,747 
EE ee er 5 ere 7,770,515 10,980,877 
EE ee Et Ry Nee $19,357,056 $20,832,624 
The flvuating debt of the Coal & Lron Com- 
pauy November 30, including 1@ce vers’ 
OOP: iilaqnter, WAG. .2.........cccccccceccce-- $2,003,253 $2.809,499 
Se OO ccinksacccccadsodéwe-ne oe 1,65 ,314 1,4 .3,054 
TESS NE SE wil eleitstsin hale ghignaitiinaninimakaliciass $3,660,567 #4, .37.553 
Total for both companies, November 30... $23,017,623 $ 5, 70,177 


The above shows an increase in current liabilities of 
$2,980,802 and a decrease in fluating debt of $1,428,248; a net 
increase of $1,552,551. 

Buffalo New York & Philadelphia. 
(For the year ending September 3), 1835.) 

The directors submit their annual report for the year ending 
Sept. 30, in which they say thatthe decrease in gross earnings 
is entirely on passenger and express business. This is caused 
principally by the chunge in location of oil belt, which formerly 
gave their narrow gauge linesa very large and remunerative 
passenger and express traffic. Since the change in location of 
oil territory, travel has decreased materially, as also express 
business. The decrease in passengers carried one mile, as 
compared with 1884, is over eleven per cent. The average 
receipts per passenger per mile increased one and one-tenth 
mills. The increase in operating expenses is explained as 
follows: Conducting transportation $60,126, of which car ser- 
vice or use of cars of other companies on yur line (owing to 
sho tage of cars) was $36,464. The increase in motive power, 
$36,432, is caused entirely by the rebuilding of locomotives, 
The condition of the motive power is improved over last year, 
but 1t will be necessary to still further improve it, and during 
1486 at least five new locomotives must be aided, besides 
making general repairs to those reported in shop. 

Maintenance of way expenses show a decrease of $42,069. 
Notwithstanding this fact the track and bridges have been 
much improved since last year. General expenses have de- 
creas-d $43,138, a portion of which is accounted for by trans- 
fer to conducting transportation depirtment. The ratio of 
operating expenses to earnings was 74 5-10 per cent in 1885, 
and in 1884 71 6-10 per cent. It must be remembered that 
rates were very low in 1885, and that low rates materially 
affect operating percentazes. 

“It was believed that the abnormal condition of the coal 
trade which prevailed in 1884 was but temporary, and that a 
revival of the general business interests of the country would 
create a demand for coal.” * * * ‘* But the present con- 
dition of the coal trade in the territory covered by this company 
is unsatisfactory, in fact much worse than ever before, because 
the producers located on the lines competing with this road 
have inaugurated a war of prices for coal at destination which 
threatens to result in the ‘survival of the fittest.’” * * ‘‘For- 
tunately the miscellaneous locai tonnage, which affords better 
rates, has been developed and improved ; the improvement 
and growth continue steadily, so that the loss on coal trafiic is 
more than met by the revenue from other classes of traffic, as 
will he seen by comparison of the freight earnings of 1381 and 
—— 

‘© Ja May 20th last the company was placed in the hands of 
the United States Circuit Court for the Western District of 
Pen syivania and the Northern District of New York. The 
cours appointed G. Clinton Gardner receiver of the property. 
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He has continued to operate the roai advantageously and has 
materially improved its physical condition. No receiver's 
certificates have been issued up to this date, and it is not the 
intention to issue any,if by any means it can be avoided. 
The current obligations of the company for labor and supplies 
have been kept within reasonable limits, and the receiver has 
id interest due June and September on the 2d mortgage 
Seale also interest due on the 1st mortgage bonds due July 1st, 
and upon the Oil Creek registered bonds due October Ist. 
The above interest was paid by the receiver for the purpose of 
keeping the property intact. Foreclosure proceedings under 
either of the above-named mortgages would have seriously 
interfered with any proposition for reorganization and might 
have rendered the capital stock worthless. The receiver has 
acted impartially under his instructions from the court, and 
is protecting stockholders’ interests so far as he can possibly 
do so. The interest due on Warren & Franklin Railroad bonds 
August Ist was paid by the guarantor, the Philadelphia & 
Erie Railroad Company, and is yet a debt of your company. 
The charges to interest account have been male in the 
treasurer’s accounts to September 30th; under the funding 
plan, they amount to $894,610. All cash interest unpaid 
amounts to $714,060; if the scrip coupons be added, viz., 
$622,625, there are unpaid coupons amounting to $1,336,685. 
Bills payable account has increased for the year $171.858; 
total amount now outstanding $1,657,848, for which $3,050,000 
bonds at par value are pledged. 
Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 


























Operations— 1882-83. 1883-84. 1884-85. 
Passengers carried..... i 1.162,363 1,173,439 1,162,402 
Passenger mileage............. 7,0'1,591 27,181,709 24,118,963 
Rate ay passenger per mile... 2°90 cts. "$2 cts. 2°93 cts. 
Freight (tons) moved..........-. 2,627,959 2,376,534 2,417,975 
Freight (tons) mileage.... ..... 171,975,117 211,010,876 276,994,830 
Average rate perton permile. 1°052 cts. 0°738 cts. 0°601 cts. 

Earnings— $ $ $ 
SE RTLET RE ye 730,286 691,876 624,797 

A RE 1,810,733 1,854,114 1,649,843 
Mail, express, &c..............- 61,999 68,784 60,874 
Total gross earninga........ 2,603,618 2,614,774 2,335,514 
aling expenses— 

Maintenance of way, &c......-. 284,929 416,484 374,415 
Maintenance of cars........... 83,781 111,432 114,428 
Motive power........ ........ sal 425,524 520,290 557,851 
Transportation expenses......- 506,984 522,098 617,527 
a aa i ii wig 69,781 84.476 78.687 
Miscellancous........ ........-- 313,760 *432,96L 137,759 
i ithingctainincieuiiitiemmuaie 1,714,759 2,087,841 1,880,667 
Ena 888,859 526,933 454,847 

* Includes overcharges, $205,061. 

INCOME ACCOUNT, 
1882-83. 1883-84, 1884-85. 

Receipts— : $ 
I i atnaseawne 888,859 526,933 454,847 

ntals and interest........... 99,510 42,300 57,924 
Total income.............-. 988,369 569,233 512,771 

Disbursements— ~ $ ~ 
Buftalo Pittsburg & West, RR.- aes eee 
Interest on bonds .... .... .... 1,131,745 1,275,935 894,410 
Other interest, &c............. ee ree 130,751 172,833 
TEL I ED: 0.) 1, ediiateas sseniacentindhian 

Total disbursements....... 1,632,016 1,206,686 1,067,443 

EE def.643,647 def.837,453 def.551,672 

* Net earnings Oct. 21 to Dec. 31, 1882, included in report for 1880-81. 
Fitchburg. 


(For the year ending September 30, 1885.) 

The annual report of this company is just issued in pam- 

hlet form. It includes the earnings of the late Boston 

arre & Gardner RR. (now the Worcester Division) from 
March 7 to the close of the year. Therefore, while the gross 
earnings show an apparent gain, as compared with the pre- 
vious year, the Fitchburg proper shows a loss in gross earn- 
ings of about $71,000. 

This is wholly accounted for by the war of rates in through 
business which has raged through the entire year, prices hav- 
ing been lower than in any previous year in the history of the 
road, freight through the tunnel being for months carried ata 
positive loss. Through freight shows a loss of $127,277, 
through passengers show a gain of $2,902, local passengers a 
gain of $74,548, local freight a gain of $64,192, express and 
mails a gain of $5,373. 

‘The purely local. business shows a very satisfactory gain, 
and justifies the belief that continued care of that class of 
traffic, from which dividends must largely come, will in the 
future tend still farther to our advantage. The Board con- 
gratulates the stockholders upon the fact that in spite of all 
the obstacles with which the road has contended, a dividend 
has been earned, the value of the property fully maintained, 
and furthermore that rates for both passengers and freight are 
at last fully restored, so they have reason to believe that our 
through business for the year to come will pay us a fair 
—_ = = 

**The work of double tracking on the Vermont & Massachusetts 

has not been wholly completed in 1885, as was hoped. 
The bridge over the Connecticut River has been built, and that 
over the Deerfield River is well under way, leaving about one 
and one-half miles to finish the second track to Greenfield. 

**On the 7th of March this company took possession of the 
Boston Barre & Gardner Road, extending from Worcester to 


‘Gardner, where it connects with our main line, and thence to 


Winchendon, connecting with the Cheshire and Monadnock 
roads; and under an act of the Legislature, approved April 
23, and accepted by the stockholders May 7, 1885, the road was, 
July 1, consolidated with the Fitchburg and became a part of 
this road,” * * * 

‘* During the year we have, under authority of the Legis- 
lature, purchased all the stock of the Ashburnham Railroad, 
extending from Ashburnham Junction to Ashburnham, 2°59 
miles, and took possession of the same on April 22, 1885.” 

Statistics for four years, compiled for the CHRONICLE, are 
as follows: 

OPERATIONS AND FISCAL RESULTS. 
1881-82. 1882-83. 1883-84. 1884-85. 
Total miles operated 189 189 189 228 
Operations— 



































Passengers carried. . 2,959,423 3,158.643 3,542,936 3,791,035 
Passenger mileage... 47,628,311 50,607,619 54,622,010 53,418,653 
Rate per pass.p.mile 1°71 cts. 1°77 cts. 1°65 cts. 1°83 ctr. 
Freight (tons)moved 1,822,262 2,031,122 2,112,155 2,158,283 
Fr’ght(tons) mileage 129,818,076 153,865,420 163,056,462 161.905,750 
Rate per ton p. mile 1°17 cts. 1°19 cts. 1°09 cts. 1°06 cts. 
Earnings— z $ $ $ 
CC Ee 816,772 897,222 901,753 979,205 
REET 1,521,576 1,835,422 1,775,248 1,712,162 
Mail, express, &¢.... 114,381 126,034 121,156 128,752 
Total gross earn’gs 2,452,729 2,858,678 2,798,157 2,820,119 
Operating expenses. 1,859,555 2,045,547 1,979,609 2,009,863 
I ai teatieleceiceneion 148,331 142,394 151,796 137,097 
Total expenses.... 2,007,886 2,187,94L 2,131,405 2,146,960 
Net earnings........ 444,843 670,737 666,752 673,159 
INCOME ACCOUNT. 
1881-82, 1882-83. 1883-84. 1884-85. 
Receipts— $ $ 
Net earnings........ 444,843 670,737 666,752 673,159 
Premiums and rents. 161,000 107,000 58,500 , 
Total income...... 605,343 777,737 725,252 744,289 
Disbursemenis— 
Rentals paid........ 239,572 230,164 216.209 232,581 
Interest on debt..... 152,500 177,500 200,000 220,688 
Other interest....... 44,229 51,225 fara 
Dividends ........... 297,000 297,000 272,250 247.500 
Rate of dividend.... (6) (6) (5%) (5) 
Total disbursem’ts 735,301 755,889 731,391 720,769 


PD cnisinon Sesenwne def,129,458 surp.21,848 
Petersburg Railroad. 
(For the year ending Sept. 30, 1885.) 


The annual report is mainly statistical, and the year’s re- 
sults, as compared with 1883-4, will be found in the tables 
below. The surplus over fixed charges was $37,717, which 
was mostly applied tothe purchase and cancellation of bonds. 


EARNINGS AND EXPENSES. 


def.6,139 surp.23,520 


Earnings— 1883-84. 1884-85. 
Ee civccdnaddeseetnddibaigiadewesbete $110,481 $109,263 
i atsecsaeabee EO 181,214 179.089 
IE EI, dnccaneasesdcasencsdessacas 55,437 56,776 

Total gwroes Carnings. ...............cccce $347,132 $345,128 

Expenses— 

i oc ncc cececinen dh eimdneeneiie $55,696 $18,697 
os ea eek te ceeneta 29,921 28,770 
igs on oe ok bak aula waee dene 37,002 34,747 
Se oe ec ckngh calaauiien 37,779 34,445 
Tonnage expenses..............--.6 seiscnlinecnins 37,237 4i,374 
Catan ei lend Cabb siete hea cise $197,635 $188,033 
SRIF Sigt SERISI NR Re ye Ne $149,497 $157,095 
INCOME ACCOUNT. 

1883-8 4. 1834-85. 

Net earnings. ........... ii alent at .. $149,497 "$157,692 

Disbursements— 
rte A kL Ana ey ee ae $111,420 $110,535 
Dividends on preferred stock. .............- 9,671 9,439 

Dotal GiaePaemnewOs. ..... .ccccccccccscese $121,091 $119,974 
a ee a $28,406 $37,718 





* Including interest received. 





GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—Incorporation papers have been filed 
in the office of the Secratary of State of New Jersey for an 
addition to the New Jersey part of the system. This isa 
small, but important road, six miles long, to begin at a point 
on the Rahway River, in Clark Township, Union County, and 
to terminate in the same county near the mouth of Morse’s 
Creek and opposite Elizabeth. The spur is to be called the 
Baltimore & New York Railroad. The amount of the capital 
stock is $1,000,000, divided into $100 shares, The incorpo- 
rators are Jonathan H,. Blackwell, of Trenton, who takes 246 
shares: John A, Hall, of Trenton, 254 shares; Moses S. Hig- 
bie, of South Amboy, 225 shares; Benjamin A. Vail, of Rah- 
way, 230 shares; Henry W. Miller, of Morristown, 270 shares ; 
CyrusS. Sedgewick, of New York, 275 shares, and Thomas 
M. King, of Pittsburg, 8,500 shares. 


Boston Hoosae Tunnel & Western.—The following state- 
ment is made for the half-year ending Dec. 31: 








1885. 1884, 
i i elt i Se te ed $299,389 $288,155 
iiss a0. 4 ico ko doe denials iene eliedtinn edits 240,393 282,194 
ER a a ee ee Te aS $5<,976 $5,960 


Expenses include taxes. The estimated earnings for De- 
cember are $49,850 gross and $13,200 net, against $38,262 
gross and a deficit of $2,668 in December of the preceding 
year, 
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Buffalo New York & Philadelphia.—A press dispatch from | 
Buffalo, Jan. 8, said that a meeting of the holders of first 
and second mortgage bonds of this railroad company was held 
to decide whether to accept a proposition from the syndicate 
of third mortgage bondholders to retire the first and second 
bonds and receive a new consolidated 5 per cent bond in lieu 
thereof. After considerable debate it was decided that they 
would consent to receive pare at par and accrued interest 
in cash on or before April 1. W.S. Bissell was authorized to 
report this action to Carl Schurz, the attorney for the Amster- 
dam syndicate. 

Cincinnati Indianapolis St. Louis & Chicago.—The gross 
and net earnings and charges for November, and for five 
months since July 1, have been as follows: 


-—-—-November.—-—~ -——July 1 to Nov. 30.-~ 
1884 














885. 1584. 1885. °s4. 
Gross earnings..... ...... $194,678 $196,313 $1,018,135 $1,142,077 
Operaing expenses. ..... 122,290 124,444 606,051 706,976 
Net earnings.......... $72,388 $71,869 $412,083 $435,101 
Fixed charges.... .....--. 50,000 50,000 250,000 25. ,v00 
Burplus......ce cccces $22,388 $21,469 $162,083 $185,101 


Cleveland Akron & Columbus Railway.—This is the title 
of the company organized as the successor of the Cleveland 
Akron & Culumbus Railroad Co. Judge Upson, of Akron, ap- 
pointed as incorporators of the new company: L. A. Russell, 

. L. Hotze, George D. Walker, of Cleveland, and C. W. 
Schapp and N. Monsarrat of Akron, who prepared articles 
of incorporation fixing the capital stock at $400,000 and the 
offices of the new company at Akron. The stockholders met 
then and elected the following board of directors; J. M. 


: ) } 
Adams, J. A. Horsey, C. W. Schapp, N. Monsarrat, L. A. of its gauge. 


Russell, E. Norton and G. D. Walker. At the subsequent 
meeting of the board of directors N. Monsarrat was ¢lected 
President and General Manager of the road; J. A. Horsey. 
Vice-President ; George D. Walker, Secretary, and C. W, 
Schapp, Auditor and Cashier. 

Cleveland Columbus Cincinnati & Indianapolis—N. Y. 
Lake Erie & Western.—An arrangement is reported between 
these companies by which the former agrees to interchange 
its Cincinnati business with the Cincinna i Hamilton & Day- 
ton, but will use the Bee line for its Cincinnati outlet. The 
business was worth it is said about $500,000 annually to the 
Cincinnati Hamilton & Dayton. 

Columbps Hocking Valley & Toledo.—At Columbus, O., 
Jan. 12, the annual meeting of stockholders was held, and the 
following direc'ors were elected: Charles Hickox, Stevenson 
Burke, W. J. McKinnie, J. H. Wade, Charles G. Hickox, C. H. 
Andrews and M. M. Greene. The directors elected the follow- 
ing officers: President, M. M. Greene; Vice-President, Sveven- 
son Burke. 

Denver & Rio Grande.—A dispatch from Colorado Springs 
rectived this week said: ‘‘Answers were yesterday filed in 
the United States Court at Denver on behalf of the general 
mortgage bondholders of the Denver & Rio Grande Railway 
Company contesting the pending foreclosure suit and setting 
up important equities. The answer referred to has been filed 
by the Union ‘Trust Company of this city, as trustee, at the 
re quest of a committee of general mortgage bondholders who 
desire to delay the forclosure proceedings in the hope that 
future earnings may so increase as to render a foreclosure 
unnecessary. 

Mr, De Coursey, of the committee of general mortgage bond- 
holders, writes trom Philadelphia that over $1,150,000 of these 
bonds out of a total of $2,500,000 are controlied by his com- 
mittee, 

Denver & Rio Grande Western.—President Palmer has 
issued a new circular to bondholders, under date of Jan, 12, 
setting forth again the advantages of the terms offered to the 
bondholders of the company. He states that the earnings of 
the road have so far improved that for the six months ending 
Dec, 31 they amounted to about 90 per centof the full interest 
on the bonds, and that the result indicated that before long 
the road will be practically earning the full interest. 


Elizabeth (N. J.) City Debt.—At the meeting of the Com- 
mon Council of Elizabeth, N. J., which was held Tuesday 
evening, a petition to the State Legislature was adopted stat- 
ing thata large part of the city debt was contracted on account 
of a certain law passed by that body and afterward declared 
unconstitutional by the Court of Errors and Appeais, and 
praying that the State make an appropriation of $1,780,000 to 
pay the debts contracted under that law, or else declare the 
aw constitutional. The petition was passed unanimously, 
The law referred to was passed in 1863, and was an act providing 
for street improvements, which made the property benefitted 
assessable for the costof the improvements. Pavements were 
laid in a part of the city, and property was assessed accord- 
ing to the new law, but the owners refused to pay, and they 
were upheld by the same court. 


Kings County Elevated.—At the annual meeting of stock- 
holders of the ~ oe County Elevated Railroad held in Brook- 
lyn, the following directors were re-elec:.ed: Q. A. Gillmore, 
James Jourdan, Harvey Farrington, E. A. Abbott, Samuel 
Thorne, James O. Sheldon,Geurge Shea, Henry J. Robinson and 
Wendell Goodwin. The financial statement showed tnat 10 


r cent of the bonds had been paid in, amounting to $275,000, 

he directors elected these officers : President, General Gill- 
more; Vice-President, General Jourdan; Treasurer, James 
H, Frothingham; Secretary, Henry J. Robinson, 
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Mexican Central.—About $17,500,000 of the 7s have sur- 
rendered the 7 per cent coupon sheets for 4 per cent sheets, 
which latter are honored at the office of the Boston Safe 
Deposit & Trust Company; this practically assures the success 
of the scaling plan. 


Missouri Pacific.—Dow, Jones & Co. report: ‘‘ We under- 
stand that Missouri Pacific plan is this: The stockholders will 
be asked to consent to increase the capital stock from 
$30,000,000 to $36,000,000. This can be done, as Mr. Gould 
owns control. Stockholders will then be offered the right to 
subscribe to $3,000,000 of the new stock at par, payable in 
two instalments of 50 per cent each, or at once if desired. 
The remaining $3,000,000 will be kept in the treasury to build 
future branches, &c., so that the bonded debt will not be 
increased. This $3,000,000 may be offered at some future 
time to stockholders. We understand that the first $3,000,000 
is on branches already built from surplus earnings. At the 
Missouri Pacific office it is stated that a plan is being prepared 
whereby the stockholders will be offered certain rights to 
subscribe to new stock issued and to be issued on new mileage 
built and to be built or acquired. The plan complete will be 
issued probably on Monday.” 


Mobile & Ohio—St. Louis & Cairo.—The income and sink- 
ing-fund debenture hoiders of the Mobile & Ohio Railroad held 
a meeting this week and unanimously approved of the leasing 
of the St. Louis & Cairo Railroad. The lease is for forty-five 
years. The Mobiie & Ohio Road pays 25 per cent of the gross 
earnings on a mileage basis and guarantees the same to amount 
to $160,000. The St. Louis & Cairo agrees to place $1,000,000 
cash at the disposal of the Mobile & Ohio, to be expended in 
the improvement of the St. Louis & Cairo and in the changing 
When completed this will give the Mobile & 
Ohio a line from the Gulf to East St. Louis. 


New York Ontario & Western.—This company has made 
an arrangement with the new West Shore Company and its 
Reorganization Committee and the New York Central as 
lessee of the West Shore Railroad. This arrangement gives 
to the Ontario & Western Company the title to the Middle- 
town Branch, extending from Cornwall on the West Shore 
Road to its junction with the main line of the Ontario Com- 
pany at Middletown, about 25 miles in length, and releases 
that comp:ny from all its obligations under its lease of the 
West Shore Road, and from its liability upon the terminal 
bonds and the terminal lease. For the right to run its own 
trains over the West Shore Road south of Cornwall for 200 
years the Ontario Company will pay a fixed sum per mile for 
trackage which is said by railroad men to be very low. The 
ccmpany will also have the right to use the terminal property 
on both sides of the river upon reasonable fixed charges per 
ton and p-r passenger. Tne rights secured to the Ontario 
Company underlie the West Shore mortgage, and thi- adjust- 
ment of its affairs will leave it simply with the floating vebt, 
estimated not to exceed $900,000, to provide for which the 
directors and stockholders some time since authorized an issue 
of $2,000,000 of first mortgage bonds, which are as yet unsold, 


Northern Pacifie.—Land Commissioner Sparks, at Wash- 
ington, has promulgated an important decision affecting the 
claims of the Northern Pacific Railroad Company toa grant 
of land between a point on the Columbia River, near Port- 
land, Oregon, and Tacoma, on Puget Sound, in Washinton 
Territory. The Commirsioner says the road between these 
points was authorized to be constructed by a joint resolution 
of Congress in 1869 without a land grant, The original act of 
1864 provided four a main line of road across the Cascade 
Mountains to Puget Sound and a branch from a point not 
more than t sree hundred miles east of the western terminus, 

assing down the Columbia River to a point at or near Port- 
land, Oregon, but made no provision fora road or grant be- 
tween Portland and Puget Sound. The railroad comp ny lay 
claim to a grant for this portion of the road under joint resolu- 
tion of Congres; of 1870, which provided that the company 
might construct its main line down the Columbia River and 
its branch across the Cascade Mountains with the same grants 
as provided for by the original act of incorporation, 

Commissi ner Spsrks holis that as no grant was made by 
the original act for th- construction of the road from Portland 
to Tacoma and none by the act of 1869, no such grant can be 
pre-umptively drawn from the joint resolution of 1870. H+ holds 
that no such grant was made by any of the acts of Co izress, 
and says that he does not find that any formal decision has 
ever been made by the Interior Department holding ¢ sat the 
joint resolution of 1870 embraced a grant of lands between 
said points. Although eithdrawals appear to have been 
ordered upon the filing by the company of its maps, tue (om- 
missioner says no reasons for such withdrawals have ever been 
assigned, so far as the records of the Lind Oftice « isclose, 
This decision affects the oid-numbered sections of land, eighty 
miles in width, for a distance of 106 miles, aggrezating some 
twoand a half million acres. 

—President Robert Harris of the Northern Pacific promptly 
issued a circular to the stock and bond holders, in which he 
says: ‘There is no foundition in law or reason for such de- 
cision. Appeal will at once be taken tothe Secret iry of the 
Interior, and if necessary the company will resort tothe courts 
to maintain its rights. Neither you nor purchasers of the 
lands of this company need entertain the slightest apprehen- 
sion as to the result.” 

—Judge Van Brunt, of NewYork, has heard a motion for 
an injunction to restraia the Northern Pacitic Railroid from 
letting the contracts for the,Cascade Division. The application 
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was mae by Edward S. Flow, who is said to be a clerk, and 


who alleges that he owns 200 shares of stock, but 1s not on 
record in tte company’s office as astockholder. Mr. Flow 
gives as his reasons for asking for an injunction, first, that the 
Northern Pacific, by reason of the lapse of time, has lost its 
right to build the Cascade Division; second, that if it has the 
right to build, the company lacks the means; third, that the 
building of the road will create a floating debt and other 
liabilities. The Judge granted a rule to show cause why the 
directors shou!d not be enjoined from letting the contracts. 

—The Philadelphia Press says: ‘‘ The Northern Pacific 
oflicials treat the matter lightly, and their counsel has advised 
them that it is not likely the Court wiil grant an injunction. 
The move is made in the interest of the Oregon Navigation. 
whose property will be damaged by the building of the 
Cascade Divi-ion. The Northern Pacific directors at their 
meeting opened sixteen bids for the construction of the 
Cascade Division, and they were fcund to be much lower than 
the estimates. Tiere is not the slightest doubt but that the 
road will be built at once. The effect of the application for 
the injunction was to advance the Norsthern Pacific p:eferred 
from 58!4 to 595g. The Northern Pacific yesterday sold to 
the St. Paul & Northern Pacific Railroad Company a tract of 
land in St. Paul fer $750,000 cash. This land was purchased 
some years ago hy the Northern Puacifie for its own use, but it 
does not now need it, The St. Paul & Northern P«cific Com- 
pany has just compteted its line from Brainerd to Minneapolis 
and St. Paul.” 

—The Jand sales of the Northern Pacific Railroad Company 
for the six months ending December 31, 1885, show an increase 
over the sales for the corresponding period in 1884. The sales 
for the past six moths were distributed as follows: Minne- 
sota ard Dakota, 114,147 acres; Montana, 44.050; Washington 
and Oregon, 59,814; tetal 218,001 acres, fur $888.248; sales 
six months ending Dec. #1, 1884, 158,010 acres for $784,734. 

Philadelphia & Reading.—Mr. Franklin B. Gowen was this 
week elected President of the Philadelphia & Reading Rail- 
road Company for the fifteenth time. There were cast the 
votes ‘or 254,27 shares of stock in his favor, and no votes in 
opposition. Mr. Gowen’s ticket was as follows: Preside:t 
—Franklin B. Gowen ; Managers—I. V. Williamson. John Wan- 
amaker. A. J, Antelo, Peter C. Hollis, Mark W. Watson and 
David Hostetter ; Treasurer—William W. Harkness ; Secretary 
—William R. Taykr. ‘he resolutions offered by Mr. Gowen 
and carried by the meeting embraced the following : 

Resol. ed, That aninercase of the inéebtedness of the company over 
eleves million. doliorsund:r the management of the present receivers, 
Withont one d ilar’ worth of property to represent it, 1s unparalelledin 
the Listory of railway proper y, and, in the epinion of this m-etiny, 
calls for the prow) t in erve ntion of the cour’, and thein-omipg board is 
hereby directed to co-operate with and sustain the imcom'ng pre iden’ 
in al) efforts made or approved by him to s°cure a change in the receiv- 
erehip. 

Postal Telegraph Company.—Xiernan’s said on Friday : 
** Postal telegraph property was sold to-day under foreclosure 
by order of the court. The property covered by the mortgage, 
and i: cluding the company’s possessions in New York, New 
Jersey, Penrsylvania, Ohio, Indiana and Illinois, sold for 
$240,000; thesest of the property, sold in two lots, bringing 
$20,000 each, making the aggregaie $260.000. E. P. Con- 
verse was the purchaser, understood to be in Stokes’ interest.” 

St. Louis Vandalia & Terre Haute.—The annual meet- 
ing of the ¢ mpany was held at Gieenville, I:l., this week. The 
report for the year ending October 31, 1885, shows gross earn- 
ing of $1,372,647: expenses, $921,681; net earnings, $450,963 ; 
an increase of $110,718 over 1884. The income of the lessor 
company being 5U percent of the gross earning, as above, was 
$411,794. from which was paid: Interest on bonds, $314,930; 
takers and oiher expenses, $50,457; total, $365,387; leaving a 
surp!us for the year of $46,406. 

South Pennsyivania.—A vress dispatch from Philadelphia, 
January 15, says: ‘The Dauphin C unty Court decited the 
South Pennsylvania Railroad snd Berch Creek injunction 
cases this mornivg, continuing the injunctions as to the Penn- 
sylvania Railroad Company in both cases, and as to the Penn- 
sylvania Company and Bedford & Bridgeport Company in the 
South Pennsyivania case. As to all others in that case it Is 
dissolved. Inthe Beech Creek case it is continued as to the 
Pennsylvania Railroad Company and Northern Central Rail- 
way Company, and di solved as to all others.” 

Sonthern Pacific Company.—The following is a compara- 
tive statement of the earuings, expens:s and fixed charges of 
this company for November and for five months from July 1 
to November 30: 

















: —-——November-——-—-~ ——-July 1 to Nov. 30 —— 
Grass earnings— IkS4, 1885. 18%4 Taxed. 
Pacific sy tem......$1,971,018 $1,715,519 $10.761,268 $9,517,059 
Atlantic system.... “61,608 1,005,077 3,416,361  4,143,85% 
Total gross........$2,532,6.6 $2,718,596 $14,177,629 $.3,762,9 3 
Nel carne gs— 
Pacific 8\ stem ...... $983,953 $946,144 $5,518,188 $5,69°,98% 
Atiantic system .... 396.616 487 ,324 1.50-,521 1,867,642 
Total net ...... ..---$1,300,569 $1,4133.468 $6,856,709 $7,563,674 
Rent’! Mojave Div.. 36,3.5 381,97 
Total net ine+me.. $1,464,823 $7,746,652 
*Fixed charges.... $1,216,383 $6,i12,063 


Construction & imp. 81,196 


ROM .. 0000009500 #1.247,5"4 $6,412.005 
Net pronits Tr $172,238 $i, SS4,om: 
* These include icterest, rentals, C. P. guvrantee, taxes and U.®. dues 
Texas & Pacifie.—Che press dispatches from New Orleans, 
La., Jan. 9, said: The motion to appoint William Bond, of 











New York, as a third receiver of the Texas & Pacific Railroad 
was denied to-day by Judge Pardee of the United States 
Circuit Court. Messrs. Bayne and Dos Passos first offered 
petitions on the part of W. T. Walters and other bondholders 
to be made parties defendant. They represented $1,608,000 of 
income and land grant bonds, $1,077,000 of New Orleans and 
Texas bonds, $360,000 of Rio Grande bonds and 9,000 shares of 
Texas & Pacific stock. Mes-rs. Ballenger and Dickson opposed 
the petition and the court decided that though the petitioners 
could not be made parties defendant their petition should be 
filed ; thatthey should be allowed tv file intervening bills and 
might eventually be allowed to defend in case the trustees 
neglected todoso. Judye Pardee said: ‘‘I do not think that 
the court has any reason to appoint a receiver who does not 
reside on the line of the road. If, aftera meeting of the bond- 
holders, it is found desirable to have an agent on the line with 
facilities for obtaining all information possible with regard to 
the road, and I were asked to appoint him, I should doso with 
the understanding that he should remain on the line of the 
road, Butto appoint one as a receiver and allow him to re- 
main in the East, while it might be valuable, so far as reor- 
ganization is concerned, the business of the road would have 
to be carried on with power of attorney. I have appointed 
receivers with the understanding that they are to give their 
entire time to the management of the property, and so far as 
raising capital to improve the roadbed 1s concerned, I am in 
hopes that the revenues will be sufficient to make the nece3- 
sary repairs. If it comes to a point that money must be raised 
to take care of this property, I shall insist, as I have always 
done, that the owners of the property sh«ll have an opportu- 
nity to say whether they want th-ir property improved and 
taken care of by the court ; and if they do that they shall have 
a like oppurtunity to take up receivers’ certificates issued, and 
I should probably insist in this case, if the question was pres- 
ented of raising money on debentures, that the bondholders, 
who are the real owners of the road, in the main consent. An 
order will be made confirming the appointment of the receiv- 
ers.” An order was made for the receivers to file accounts 
monthly. Mr. Dos Passos asked if notice would be given in 
case any application was made to raise money, to which the 
court replied affirm itively. 

—At a special meeting of the directors of the Texas Pacifie, 
held January 14, a sub-committee, composed of three diréect- 
ors who have p-rsonally inspected the property, was appointed 
to prepure a: d pres nt a scheme for reorganizition, and to 
name such pariies as in their opinion were proper to represent 
all interests as a permanent reorganizitio: committee. The 
names of the parties are to be reported at a future meeting of 
the board. Secretary Satterlee, ot the company, was appointed 
secretary of the sub-committee. The acting pr:sident of the 
company, Geo. J. Gould, will ascertain what ones of the directors 
who’ have personally inspected the property will serve as 
membe:s of the sub-committee. No plan of reorganization 
was suggested at the meeting, and the facts here reported 
seem to confirm fully the remarks in the CHRONICLE of last 
week, that the reported plan of reorganiz ition had no founda- 
tion and was circulated to cepress the stock and bonds, 


United Lines Telegraph Co.—An order was granted Wed- 
nesday by Judge Noah Davis of the Supreme Court, requiring 
Edward §S. Stokes, the Reorganization Committe> «of the 
Bankers’ & Merchants’ Telegraph Company and the United 
Lines felegraph Company, toshow cau-e on Monday why the 
sale of the property of the Binkers’ & Merchants’ last July, 
under the judgment obtiined in the snit of the Farmer’ Loan 
& Trust Company to foreclose the $10,000,000 mortgage on 
the preperty of the telegraph company, should not be set 
aside; an injunction was als® granted restraining the defend- 
ants in the meantime from makng any conveyance, issuing 
any bonds, or crea‘ing any lien upon the property. The appli- 
cation was mace by Millard Powers, trustee tor 244 bonds of 
the Bankers’ & Merchants’ Telegraph Company. 

—A suit for for- closure on the $290,000 old mortgage bonds 
is now On trial in New York: . 


Viginia State Debt.—At Richmond, Va., Jan. 14, the State 
Supreme Court of Virginia rendered a d cision in the case of 
Greenhow, Sta e Treasurer, against Vashon in the matter of 
the State debt. It held, first, that the contract of March 
31, 1871, under which coupons receivable for taxes were issued, 
did not have the essential element of valid consideration, and 
on a proper case they would hold the funding act of March 
31, 1871, invelid and illegal; second, that the coupons could 
not be received in payment of that portion of the State taxes 
set apart by the Constitution of Virginia for the maintenance 
of public free schools, 


Wabash St. Louis & Pacifie.—On Jan. 13 Judge Welcker 
entered a dec:ee in the United States Circuit Court at Toledo 
tor thesale of the Wabash Railroad. The decree was similar 
to the one entered in the main suit, pending at St. Louis, by 
Judges Brewer and Treat, The road is to be sold on the con- 
solidated mortgage, and subject to all prior liens and mort- 
gages in the several divisions originally forming separate 
reads. The sale takes place at St. Louis by E !mund T, Allen, 
Master in Chancery, at a minimum p ice of $1,000,000. 


Wheelisg & Lake Erie.—At Cleveland, Jan. 13, Judge 
Welcker entered a decree in the Circuit Court for a sale of the 
Wheeling & Lake Erie Railroad. It is to be sold under the first 
moutgege, and any surplus after paying the bonds is to be 
brought into court for future distribution. The sale is to be 
made at Cleveland at a cate to be fixed hereafter by W. F. 
Goodsped, as special master, at a minimum price of $100,000. 
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COMMERCIAL EPITOME. 


Fripay Ni@ut, Jan. 15, 1886. 

The chief event of the week has been the intense cold, which 
has extended over the whole country. It was acccmpanied 
in the Northwest by snow storms of great violeace which 
blocked up the railroads to an extent never before experienced, 
and, itis feared, caused the death of many thousands of neat 
cattle on the open plains. The heavy rains which fell before 
the temperature dropped caused floods at the North which 
were especially disastrous at Montreal. The storm also caused 
on our Cuast many shipwrecks attended by a painful loss of 
life. ln short, seldom have the elements in so brief a time in- 
flicted greater harm, loss and suffering than in the week under 
review. The coal trade has been depressed, and prices are 
adjusted to a lower scale. General trade is quiet, as it would 
naturally be under the circumstances, but the prospects for 
the spring season are generally believed to be good. There 
are some indications of labor troublee, but probably nothing 
serious will occur in this relation. 

There has been consideravle ac‘ivity to the speculation in 
lard tor future delivery, but a smal advance has not been 
sustaine’, :nd ths market is quiet this afternoon at 6°41c, for 
January, 6'44c. for Februury, 6°49c. for March, 6°54c. for 
April and 60°. for M ,.. Lurd on the spot has been only 
moderately ictive for export, and efforts to obtain better 
prices were not wholly successful; but the close is steady at 
6:3214@6'35c. for prime city, 6'45c. for prime Western and 
6-‘75c. for retined for the Continent. Pork has been quieter, 
but rules firm, closing at $8 25@$9 25 for extra prime, 
$10 25@$§10 50 for mess, $11@$11 25 for family and $12 25@ 
$12 50 for clear. Pickled bellies are again dearer, with large 
sales at 5'4@5'4c., and the close is firm; pickled hams 
8@8léc. and shoulders 4°g,@4°¢c.; smoked hams 9!4@10c. and 
shoulders 55g@5°{c. Beef 1s nominal at $10 for extra mess 
per bbl. anu $17@$19 for India mess per tierce. B- .ef hams 
are quiet at $16 5)@$16 75 per bbl. Tallow is easier at 
4 13-16@4%c., but cluses active. Stearine is firm at 6°;@63¢c, 
Butter is tirm, but quiet, at 22@34>,. for creamery. Cheese 
remains st:ady at 6@10'4¢e. for S:ate factory. 

The-number of swine slaughtered at the principal Western 
towns from November 1 to latest dates was 4,475,045, agaiust 
4,283,518 fur the c rresponding period last season. The 
followiug is # comparative summary of azgregate exports 


from October 26 to January 9: 

1885-6. 1884-5, 
Dh setts ncaeinnniaad lbs 9,085,200 10,102,200 Dee. 714,000 
i csnndn wade lbs. 10),521,,98 1:2,77-,°83 Dee. 7,257.04 
Lard e@aeececeeereeosecs lus. 59,332,008 t 5,214,947 Dee, £,8352,8379 


Rio coffee on the spot has been dull and drooping, and 
closes nominally lower at 81g@s8!4c, for fair cargoes; but in 
West ludia cc ffve there has been a very good trade at steary 
prices. A iur:ther decline took place in R:o opiious, but there 
was a steadier tone to-day,aud the cluse was with seilers ai 
6 45c. for J wuary, 6*05c. tor March, 6 65c. for May and 6°85c. 
for December. Raw sugars have cootiuued duil, and close is 
nominal at »0}g@5°gc. for fair to good refining, with retined 
quiet, Molasses was more active for the new ciop, but at 
yielding values, closing at 25@25!¢c, for new crop Cubs, 50 
degrees test. 

The movement reported in Kentucky leaf issmall. Seed 
leaf has also veen rather slow, and the sales of the week are 
only 950 cases, as follows : 250 cases 1884 crop, Pennsylvania 
Havana seed, 9@2U0c,; 200 cases 1883 crop, du. seed leaf, 8@ 
lic.; 150 cases 1881 crop, do. do., 744@11éc.; 50 cases 1883 
crop, State Havana seed, private terms; 150 cases 1884 crop, 
State Havana seed, 84 @llc., and 150 cases 1884 crop, New 
England Havana, 13@380c.; also, 400 bales Havana, 60c.@$1 05 
and 200 bales Sumatra $1 25@$1 60. 

The speculation in crude petroleum certificates has been 
quieter, and there is very litule change in prices to note, closing 
this afternoon at 87°4@877gc.; crude in bbls. quoted at 6°,@ 
7léc.; refined in bbls, at 734c. and in cases 834@10c.; naphtha 
8c. The speculatiun iu spirits turpentine was dull until yes- 
terday, when there were sales at 3814@39c. on the spot and 
38!4c. for February, and to-day the quotation on the spot 
was advanced to 89c., with asale tor Jasuary at 38¢c. 
Rosins remain quiet at $1@$1 05 for common to gvod 
strained. 

At the Metal Exchange to-day pig iron certificates were dull 
and weaker; futures drupped from $18°50 down to $18. Tin 
quiet at 20 35@20%c. sput, 20 40@204¢c. futures, Tin plate 


neglected. C. pp-r quiet and steady at 11°45@11°60c. for Lake, 
and 1014@10%c. tor Baltimore. 
434c, ‘for domestic, 
domestic, 

Ocean freights have been more active for grain shipments, 
and there was a brisk business in petroleum charters, all at 
full rates, but the close is dull and somewhat nominal, 


Lead steady at 4°5744@ 
Spelter quiet at 4'3244@4°40c. tor 


COTTON. 
Fripay, P. M., January 15, 1886, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 

this evening (Jan. 15), the total receipts have reached 108,488 

bales, against 165,006 baies last week, 196,860 bales the previous 

week and 208,981 bales three weeks since; making the total 

receipts since the ist of September, 1885, 3,868,132 bales, against 

3,956,461 bales for the same period of 1884-85, showing a 
decrease since September 1, 1885, of 88,329 bales. 



































Receiptsai— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Tolas. 
Galveston ... .. 2,779, 1,231; 2,609] 392) 2,202) 1.511] 10,75 
Indianvia, &e. dua sini vee 
New Orleaus...| 5.909} 3,383) 9,732)13,500 7,289 5,166! 44,9 

eh RRR: 4,415} 2,215) 1,963 64! 1,390; 1,324) 11,3 

Florida .... .... Sess, eae: Seieaent “i _..| 13831 1,388 
Savannah ...... 2,146) 1,355) 530) 1,378) 1,921! 1,632] §,762 
Brunsw’k, «oc. won —e on | ee 397 397 
Charleston ..... 1,361/ 307] 343] 1,094! 300) 725, 4,135 
Pt. Royal, &c. ers aha ae ----| seed 217 217 
Wilmington....) 251; 281; 359) 313) 32 16, 1,252 
Moreh’d C.,&¢ cone wens — _— ees 50, 50 
Norfolk......... 2,078} 1,884) 772] 1,305) 1,834) 884, 8,757 
West Point,&e| 364) 698] 430, 400, 302) 3,073) 5,768 
New York..... _...| 988 800; 266 12:3) ....| 2,178 
Boston ......... 5143} 2,971; 514) 341! 31,5421 209] 5,125 
Baltimore ...... eae outa eusiea sins ecoel Sele | | 6a 
Philadelp’a, &c.|} 168} 161 87} 118 ld! 213 761 
Lotals this week! 20,519] 14,574, 18,144| 18,770! 17,031] 19.450|108,483 











For comparison, we give the following table showing the week's 
total receipts, the total since Sept. 1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 























1885--6. 1884-25. Stork. 

— ~ to This |Since Sep.| This |Since Sep. 1886 1885. 

, Week. | 1,1885. | Week. | 1, 1834. | 

Galveston ...| 10,753! 565,108) 9,851} 410,824 85,714 38,291 
Ind’nola,&o} ...... | 9,633, ...-- | 235 
New Orleans./ 44,95 1,246,409, 56,66)1,216,043, 39%,284, 387,667 
Mobile ... .. 11,371) 180,782} 7,862) 197,104) 61,539) 52,436 
Florida ...... 1,384] 38,234) 2,031} 57,288) 2 5,426 
Savannah....{ 8,762) 614,050) 13,687; 641.987, 91,395) 66,931 
Br’sw’k,&¢ 397] 12,850 57 Open beak Oh bie 
Charleston...| | 4,135} 389,943] 6,213) 453,255) 85,189) 44,245 
Pt. Royal, &e 217 2,237 3 4,761) ath 3 
Wilmington..| 1,252! 79,632) 1,970) 87,504) 11,146 5,700 
M’he2adC.,&c 50 4,5-6 298 9,201! TE Bees eee «oe 
Norfolk ...... 8,757| 389,129] 13,394) 467,430] 49,867, 35,348 
W.Point,ée.| 5,763) 193,692) 4 371! 252,252, 12,195, 2,694 
New York...| 2,17s| 38,254} 4,213) 33,274) 253,274 262,26 
Boston....... 5.125} 83,149] 4,999) 62,379) 6,3) 6.310 
Baltimore .. 2,015 22,20- 3,705 39,554 31,9- 9 21.663 
Philadel’a, &¢ 761! 19,348 926, 24,668! 21,461) 12,466 
Total...... (O8,£94'3,¥62,L32]120,951 3,954,451) 1,106,586 945,611 














in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
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Keceipls ai— | 18x6. | 1885. | 1884. | 1883. | 1882. { 1882. 

Galvest’n,&e.| 10,753; 9,851} 12,110) 18,923] 5,442! 20728 
New Orleans.) 44,959) 5€,960| 37,792! 53.292] 21,307! 39,318 
Mobile .. .... 11,371] 7,862! 56:9] 8,939! 5,51)] 9,543 
Savannah.... 8,762/ 13,687) 12,612) 12,474) 15,973; 17,853 
Uharl’st’n, &0| 4,352) 6,221) 99,405} 10,905! 99,574] 11,751 
Wiluw’gt’n,&o} 1,302) 2,263| 11,9771 3,835] 4,904) 3,453 
Norfolk.....| 8,757; 13,594) 12,747/ 13,102] 12,48s} 15,339 
W. Point, &e.| 5,768} 4,871] 2,427|/ 3,786] 6,033] 7,058 
Allothers....; 12,464] 15,931] 15,785| 25,131] 18,604] 13836 
Tot. this w’k.! 108,488] 130,951| 110,467] 150,390} 99,990! 138,879 
Since Sept. 1./3868,132/3954,461/3757,674/4012,23 1 |3600,400/3839,071 








Galveston includes Indianola; Charleston includes Port Royal, &c., 
Wilmington includes Moreli’d City,&c. West Point includes City Point, &e, 
The exports for the week ending this evening reach a total 
of 98,155 bales, of which 51,744 were to Great Britain, 18,114 


to France and 28,297 to the rest of the Continent. 


the exports for the week and since September 1, 1885. 


Below are 












































Week Bnding Jan. 15. From Sept. 1, 1885, to Jun. 15, 1886. 
zE Exported to— Exported to 
from— Great Conti-| Totai | Great Conti- 
Brit’n.|7V@nce) nent. | Week.| Britain.|F7a"ct| nent, | Total 
Jalveston...... 783, 1,544 674 3,001} 175,954 15,360 55,166) > £3453 
New Orleans..} 15,897) 13,165! 12,063 41,125) 363,298 154,143) 247,174) 734,515 
WORMS ccccccced ccccces cescotl  cbeeck soso MISED <coceust ©- cece: 0,521 
PRaTIEReccccccesh cocccs| cocce-| cocese eves e-eeeek eees oo. EB @enene 
Savannah ,....| ..«.-- 2.032} 1,000} 3,052) 83,432) 5,252) 213,601) 305,285 
Jnarieston GRE ccooss 7,810, 14,135 68,834; 17,347; 128,317, 214,498 
Wilmington...| ...... secccel . Sceeeeh, . c4gee 7,051) .esoes} 14,1398 52,000 
Norfolk........ CEOS) ncccoc} ccc Sa *:6lUhllU Ul Cc 133,878 
West. Poimt... | ccccech coccee| coos or B9.GO5)  ccccce 12,750; 35,345 
New York..... 16,475) 1,350] 5,239) 23,06, 1,794; 22,539) 102,290; 343,423 
Boston .....00.] 2,530] weve. | seeeee 2,83: Koo PRE 634] 58,566 
Baltimore... 1,388] ..e6-. 1,511} 2,800 54924; 1,635 11,231 65,74 0 
Philadelp’a,&c| 1,538] ..... vee | 198] 21,172) ......] 1,001] 22,078 
Total........ | 51,744| 18,114 28207 98,15. |1,247,33: |249,276] 790,103] 2,266,764 
| Mata 1QQ4 Om vaenn | ea aral ae cantons n any. i994, 400) 754 “9” 
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In addition to above exports, our telegrams to-night also give 7 


us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are pre for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad Street. 





























































































































_ TH# SALES AND PRICES OF FUTURES are shown by the follow 

ing comprehensive table, In the statement will be found the 
daily market, the prices of sales for each month each day, and 
t’e closing bids. in addition to the dailv and total] sales. 































































































J a¢ mr =A ao ad _ on. & 
On Shipboard, not cleared—for 2| 38 Stee EL: owes gabe STee SneEl 5 
- @m 7 
Jan. 15, aT— Leaving | Fixe | pesos 58! e Boos Be2e 5S2e SSS! Sak 
Great France Other | Coast- Total Stock. = ORs Sey Reg hey Rot Root Re og 3 yk 
. © @ = . . . . - 
Britain. Foreign’ wise. ClEeli Bee iB. GREY i RES fees i Be! g8 
-_ ° * Smee e ‘ — : : ° 
New Orleans....} 51,198 | 27,281! 17,988| 1,437| 97,904] 298,380 2 sey: Br: Bs S ne z Te 2ere 3 = ee 
Mobile .... ..... 16,500} None.; None.| 1,500; 18,000 48.529 | wes dagi:a: Figs* ¢$ st 3$ Bs me et 8 oe 1S 
Charleston _--.. 2,600| None.|11,000} 1,500} 15,100| 70,089] +.|¢¢]: Bi! i: Bie i Bie ¢ BS : Bi i BS § 
Savannah ...... 4.800 | None. | 13,060} 2,400! 20,200 71,195| Gi wri: Ss $B: 1 sBie 3: Bs: : Rs : ORs 4 
Galveston.. .... 18,633 450; 4,331) 7,702) 31,116 54,628 | +=~— _—_— —— —— —— me 4. nants 
Norfolk .... .... 12,615] None.| 1,683 961| 15,259] 34,°08| | © © © © © © oP 
New York.. .... 2,500; 1,000, 3,000; None. 6,500) 246,774] = eo | ~ eal ~ Dr ~ to - © » s x 
Other ports..... 6,000 | None.| 1,000; None. 7,00VU 76,294 be a BS Se RESS. e Sod Sook nS Ode sore RS & 
pet come anne wt Ss Op BSs-F S' 2 Ss S 8 o'p a 
Total 1886.| 114.816 | 28,731 | 52,002 | 15,500 | 211,079| 885,507} 2 SISeS=F Sorz Eee Soks ed “eo ees 
| : —1|S| Si"5s? “se? “os? “oS? oS” O59] 8E° 
Total 1885 ..... 105,698 27,466 | 37,846 16.533 187,547 758 O64 ~ ° ° or S © : 
Total 1884 ..... 141,436 | 25,980 | 40,76 9,492 | 217,677 941,350 ty, ee > ©% > ©w > So > 0 > oo > * 
Except for advances on the mornings of Saturday and Tues-| $i ,uJ 2 5 &S & EB & ES & ES & ES AS 
day (which icky Rest) the Suctentions-tacotenter| oi Eb. a, e. SE Se: TS 18 Ie 
y (which were quickly lost) the fluctuations in cotton for g z cove ceo eo8o ceso cote cotel§ 
future delivery at this market during the past week were SS°S Sa 5 Ses ESS SS 8 ESRI 
quite unimportant, although there was some improvement in | ~ oo 2 ae A "9 a co F oo - or < 
. : ~ wo bo as) eo @ wo SIS) 
the last hour of yesterday’s dealings. The Liverpool spot mar-| 2) 03|/7§$s: Sr: ga: lek: tee: Test: 
. is ne” - ~ so”? ali - . ~~. ° 
ket was more active and firmer, but futures there hardly 3 SS woSo coso oeoSo ,oSo Coo coe 
ar . | wale wel ween lata ciroSed wee] % 
showed the strength that was exhibited with us, and Manches- 7 AD = dh = © = o = eA = i > 
ter was no better. The reduced movement of the American | = ce Peo doe £ vow des @ co ale 
gree . : Oe FT Oe CGF DOF CVF Port 
crop did not escape notice and attracted some ‘‘outside” buy-| =|fS|/ jee: Ter: lee: ies: sen: Tem. |§ 
. : S'FKSlieeSo e880 coto coSo ocBo oo%o $ 
ing, but was so generally ascribed to the extremely severe | 8} & é oS Pa eee o Cee e rece oe Ses 
weather that it had little effect. To-day a dull market closed ! See cae a ad a ace oP so Pl It 
. . ‘ ‘7y a2 VS 4 SS ate a SS 4a CFF C4 
slightly dearer on the weekly report of the interior movement | ~ ~* 28 $6 8 €6& & 68.8 £6 & SE Kia S 
showing a material reduction. Cotton on the spot wasquoted | 2) aqi!!®r: 182: 18g: les: leg: Leds 3 > 
o Oo, CSSD SLOSS COSSO CYSS CCSD CHwSOD]: 
, ; ; Si Si ceee feet fee eeee eese Poe 
1-16c. dearer on Tuesday, and was quite active for home con oa"s. £f°s S2°s6 £2" et oS : 
sumption onWednesday. To-day there was a good business, wo F co BF wo F co & oo & wo B o 
part for speculation, and prices were steady at 95-16c. for | 2! .~ Stites AS 5 Ae S28 cS .5 So te ~ 
&| <5 9S: Oo: | Ow: On: © 9; SW; 
middling uplands. o ve wows COSe Cee lens “WA Ce Se COSO ¢ = 
The total sales for forward delivery for the week are 385,900 | ©; S&S $8°S Se°S SS°S ES" Ss“s 7 
bales. For immediate delivery the total sales foot up this week oo % co F coo K co & co F co ® ~ 
5,121 bales, including i2 for export, 4,109 for consumption,| 8' 3.) 25 4% 36.5 2S 5 UES oo & GSS S ES 
1,000 for speculation and — in transit. Of the above, 100 bales} 2 27) '9° |8p) 18m ler: 1em: les 1s) a 
were to arrive. The following are the official quotations for| 8, $ PER! Sat S33 Soa REN SS 4 S 
each day of the past week. — a . to 
= © - aa az ” ” 
— —_-— cs oo oie) ceo eke) ceo 
Jan.9 to |__UPLANDS.__| NEW ORLEANS. TEXAS. al SF F Gi FG G1 F dw Fs ce F ua Bly g 
Jan. 15. | Sat. Mon Tues) Sat. | Mon Tues Sat, | Mon Tues = ra | o-: | 899: 1o>: joo: | or | or: = S 
wanna fexeemmme lememoo ene beeen laeee apie car lene nue toe | z e ers: © .- to . 
Ordin’y.BD) 65 | 65 | 66] 6139) 6126 67% | 61369] 613,667 |S, Slaalta aale GON aweae ate aeee| |S 
wf ae Tlie 7116 oe a a. g316 a i 7516 ' (OD Oo ac OW K§¥O © KD A &H WY We OS Ga 
rd.. 16 | 816 | 8 : : $4 
Bir.G’d Ord) 676 | 87%;6| 81a | £53 | 85 | Billys 859 | By | Siig} | [ee 4 oe 2 o, ZF co F oo | co F a 
Low Midd’g 81514 8155 873 | 9 | 9 | 96/9 | 9 | 9 | Fi wIses &§ B48 S & S§ES EVs ZS ibis 
Btr.L’w Mid, 9114, 91146 | 918 | 9¥4 | 914 | 916] 94 | ON | Dig | m O85 | leo; fe: |8:: ser: fer: tex: 
Middling...| 9% 914 | 951¢ | 97%j@ | 9716 | 948 | 946) 97168) 9'Q | UL Rw! w ne ® ro.) ms = 
Good Mid..| $53 | 95, 91146 913,¢ 913;¢) 97% gis) $134,¢| 97% =) S| 2ea2 Feo? ©): eset Sese Se?! F > 
Btr.G’d Mid, 97% | 9% | 915i6/10lig (1 I1¢ [1028 [101g 10 46 10% | Si C1 SSoe Ssoe Zi: | SSoe LER aorw : 
Midd’g Fair1014 10% [10544 |107)6 |107;¢ |1029 [1074 [10719 [10% : - . m 
Fair........ 110% 107% (1LOlS gg lllig [Litie /lljJs Lilie i116 /114g | a 4°cC 4 609 4 €8 4 ©; 2 2; > g be 
Wed) Th, | Fri, Wed Th.| Fri, Wed) Th. | Fri.| lo [%, 3% So 3 SES Sos Gs eS les 
— -— | — | —-— | — -— - -— - | —— | 7 | - oe 4 SN, 2 $ : 
Ordin’y.@% | 611,44) 61146) 611,16) 67% | 6% | 67% | 6% | 6% | 6% [2 NS eo : | ~ ~ =) ~ i. 
Btrict Ord..| 7e| 73e | 738 | 716 | 76| 7516 | 7816| 71¢| Tig |S S| oI: | SIS8E Saka auon ali:l oase ty 
ses giral Su" | BA°| $U*| St Sly Sibel Stal Sw! St.| ——=—; =e = SS EEE 
3 lhe} Sil + 
Low Midd’g| +73 | 8% | 8% 914”, hy lie. 914 91,.° — oe 4 4 4 ce A ©2 4 a z ee = | 
Btr.L’w Mid; 94% | 938 | 948 | 9byg | 9516 | Hig | 981g | Big | Obi, eS3 &S' € e884 sea &' & SS £59 
Middling...| 95:6 | 9516 | 954g | 94 | Slo | Dla | 91g | H¥g | 9g | wm! Seloe~: fe:: lox: Tee: |e: le: 
Good Mid..| 911,¢ 91l;_ 91136 9% | 9% | 9% | 9% | 9% | 9% | to | Bio or 7 to. te. : 8. : 
Bir G’d Mid) 915,64) 915;¢ 915; 104g (10% [10% (104g [10% je |S, SPSFoS Si: | CF SP CLSO &): | 2, 9°)5 
Midd’g Fair/105,¢ |105,¢ 105). |101¢ 1049 [10% 1049 |10%3 /103g oc. | Ses ore £' llUk lS 
wwe woe. (10104¢'10155¢ 1010;¢112g 1148 |113g ‘114g |112g [31% a > > > > a; 
STAINED. | Sat, | Mon Tues Wed! Th, | Fri, . {li gil gir git g tl g tt gig 
cereal EE ES ee | Se eee | nee | eee . a | Le} - 
Good Ordinary............. ®lb.| 6716 | 671g | Ge | 6lg | 6 6 tis PPOss fOr: Or: Les: ler: ter: 
Btrict Good Ordinary............ 74 7316 | 7336 | 731g | 731g |: te? : | ° ° ’ , | ° 
ili EN I: 715;¢| 71536 8 a : : ts | |: lis ld: 1: lis: . 
I ios osicebehtiarinaiataitatic inten Sllig) 8lljq 8% | S& | SR | B® | * | 
o a ~ > oa o 
MARKET AND SALES, ig li gill g tt g tl g tt g 
° e 7 ° "3 a | a | 
The total sales and future deliveries each day during the |: P: }1Ort 18:2 1O:: 1:2 18,5 Or 
week are indicated in the following statement. For thecon_|; |°: | ; ;: | TE al tas rai ne | § | 
venience of the reader we also add a column which shows at a ; 


glance how the market closed on same days. 
































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET Ez- Oon-|8 \ Tran- Deliv- 

eee port. mawialte sit. | Total. | Sales. | eries, 

Sat es Steady at lig adv ewe. 1,004 eeaes ry) 1,004 45,900 500 
Mon .|Firmer.........-. me 6 ee eee 321) 52,400 300 
Tues .|Q’t & st’y, 116 adv 5 —aeenee see 338) 99,200; 2,000 
Wed .|Steaay........... weee(2,151] .22.] eeee| 1,151] 55,400) 1,600 
TREPAIBteady...cccccocce] cece} | rn eee 271; 66,1 900 
> <eSRET .cccccceces nebe 1,036 1,000 en-.| 2,036; 66,900 300 
ES SEC 1 124,109 1,000) ....! 5,121'385,900! 5,600 














The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 





| 
































“Includes sales in September, 1885, for September, 130,200 ; Septem- 
ber-October, for October, 301.700; September-November, for November, 
416,400; Setember-December, for December, 928,2vu0. 

We Dave wiciuded in the avuvVe taDie, ana suall continue each 
w to give, the average price of futures each day foreach month. It 


will be found under eac 


av following the abbreviation ‘‘ Aver.” The 


average for each month for the week is also given at bottom of table. 
Transferable Orders—Saturday, 9°20c.; onday, 9°25c.; Tuesday, 
9°256,; Wednesday, 9°25c.; Thursday, 9°30c.; Friday, 9°350. 


The following exchanges have been made during the week: 


*11 vd. toexch. 300 May for June. 
*11 pd. to exch. 200 Meh. for April. 
*10 pd. to exch. 300 May for June. 
*38 pd. to exch. 500 Jan. fur May. 
*12 pa. to exch. 100 Feb. tor Mch. 
‘11 pd. to exch. 300 Mech. for April. 
11 pd. to exch, 100 Feb. for Mch. 


‘11 pd. to exch. 400 May for June. 
16 pd. to exch. 1,500 Jan. for Mch. 
"10 pd. to exch. 500 Feb. tor Mch. 
‘17 pd. to exch. 400 Jan. 8s. n. for 





March. 
‘22 pd. to exch. 1,000 Feb. for Apr. 


. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the complete 




















es for to-night (Jan. 15), we add the item of exports fron 
the United States, inciuding in 1t the exports of Friday oniy. 
1886. 1885. 1884. 1883. 

Stock at Liverpool ...... bales. 579.000 721,000 731,000 814,000 
Stock at London............. -- 18,000 4,000 55.000 76,400 
Total Great Britain stock. 597,000 763,000 786,000 80,400 
Stock at Hamburg............. 4,200 7,000 2.690 4,000 
Stock at Bremen...............- 33,400 36,400 59,000 25,400 
Stock at Amsterdam .......... 32,000 54,000 48,000 14,000 
Stock at Rotterdam ........... 400 600 900 3,400 
Stock at Antwerp.............. 3,700 1,300 3,50 800 
Btock at Havre............ ..- . 143,000 211,000 149,000 151,006 
Stock at Marseilles ........... » 4,000 4.000 7,000 4,000 
Stock at Barcelona........ nani 2,000 38,000 44,000 44,000 
Stock at Genoa............ sane 9,000 6,000 10,06 7,900 
Stock at Trieste.... ..-........ 3,000 5,000 7,000 5,600 
Total Continental stocks...... 274,700 565,300 331,000 260,100 
Total European stocks .... 871,700 1,131,300 1,117,000 1,150,500 
India cotton afloatfor Europe. 78,000 47,0 117,000 116,006 
Amer’n cott’n afloat for Eur’pe 511,000 643,000 560,000 618.000 
Eeypt ,Brazil,&c.,atitfor E’r’pe 52,000 63,000 56,000 56.000 
in United States ports ..1,106,586 945,611 1,159,027 922,213 
Stock in U. 8. interior towns.. 473,995 287,885 328,139 332,108 
United States exports to-day... 14,535 23,000 17.000 __ 19,200 





Toto] visible supply.... ....3,107,816 3,140,796 3,354,166 3,2: 214, 021 
Of the above, the totals of American and other descriptions are as follows: 





























American— 
Liverpool stock.... .... irene 410, 000 522,000 499, 000 tym: 
Continental stocks........... 222,000 246,000 243.000 155 5,000 
American afloat for Europe... -- 511,000 613.000 560.000 618,000 
United States stock............ Lwles6,586 945 611 1,159,027 922,213 
Vaited States interior stocks... 473,995 247,885 328,139 332,108 
Dat States exportsto-day.. 14,535 23,000 17,000 19,200 
Total American............ 2,768,116 2,667,496 2,806,166 2,595,521 
East Indian, Brazil, éce.— 
Liverpool stock .... ........ --- 139,000 202,000 232,000 265,000 
London stock ............ ... --. 18,000 44,000 55,000 76,400 
Continental stocks............ - 22,700 117,300 88.000 105,100 
India afloat for Europe......... 78,000 47,000 117,000 116,0 
Egypt, Brazil, &c., afloat...... 52.000 63,000 ,000 56, 
Total East India, &c...... 339.700 473.300 548,000 618,500 


Total American..... ....2,768,116 2,667,496 2 805,166 % 995,521 





Total visible supply ....... 3,197,816 3, oe 796 3,354,166 3,214,021 
Price Mid. Upl., Liverpool.... | 51y.d S7gd. AD yg. 55g i. 
Price Mid. Upl., New York.... 951 ¢e. Llly,6. 1O0lLly¢6, 101g0, 


ta@e~ The imports into Continental ports this week have been 
63,C00 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 32,980 bales as compared with the same date of 
1885, a decrease of 216,350 bales as compared with the corres- 
ponding date of 1884 and a decrease of 106,205 bales as 
com pared with 1883. 


AT THE [NTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884-85 —is set out in detail in the following statement. 
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* This year’s figures estimated. 
The above totals show that the old interior stocks have 
decreased on — week 8,744 passerine are Beem 186, 110 
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a 
bales more than at the same period last year. The receipts at 
the same towns have been 21,793 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 418,901 bales more than for the same time in 1884-5, 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 

in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for oak 
dav of the past week. 
































Week ending, CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jam. 35. Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston . B15i¢ S'3i¢ 81316 8131¢ 87% Bldig 
New Orleans. | = 8% Sllig R1lay Sllig Bllig Sllig 
Mobile ....... 85g 85g 8 5s Rilis Bllig Sllig 

Savannah ... 8 5g Sllig Bllig 8llig Rllig 8% 
Charleston . . aN Ry 8 & 8% 81316 8%, 

Wilmington... By 67g 87, 87, § 7, 9 
Norfolk ...... 8'51¢ 9 9 9 d 
Boston.......) ous 91g 914 Oly Gly 9 3g 
Baltimore. ... 9lig Gilg 948 9iga3ia| Dlad3ye¢ 91g 
Philadelphia. 9 3a 9 3g 93g Y 3 4 3g 3g 
Augusta ..... aa @5g 89;. 5g) 89,. @5p 89). @ 3 | 85 | §%& 
Memphis .... 85g Bllig lliy Bllig | Billig Rilig 
St. Louis..... 85, 85, Silig erie { ao 8% 
Cincinnati .. 87g 87g 87, 8% | 8% 87% 
Louisville. ---| 87% 87, R 7, ss !: && R77, 











RECEIPTS FROM THE PLANTATIONS,—The follewine table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


-_-— 


Receipts at the Ports. SU at Interior Towns. |Ree’pts from Piant’ns, 











Week 
Ending— | 1933 84 1884- 35) 1885-6 1883- 24 1884-89, 1385-56 1883-84 1884-86 Lsee-56 
Re. 281,143 240 457|248, 134410, 246 885, 451 434,343 304, 932 308,889 209,850 
a. 247.733 254,340 218,111 428,577 363,466 481 239 261,064 286,755 24,907 


© Bhiccoce 201,636 202. SYS, 205,951 422,310 363.520 521,319 200,419 207,517 249,061 





— 140, 12/154, 075, 196,860) 407,974! 344,4-8 543,557, 126, 276 140,048 219,088 
Bat: . Discede 90,245 133, 994. 165.006 389,898 320,785 526, 561 72,169 105,201 148.910 
* 15.2. 2... 110,467 180.951 108,488 860.715 204.839 518.998 81.284 15.025 95.920 





The above statement snows—1l, That the total receipts trom 
the plantations since September 1, 1885, are 4,366,275 bales; 
in 1884-85 were 4,244,105 bales; in 1883-84 were 4,069,233 bales. 

2.—That, although the receipts at the outports the past week 
were 108,483 bales, the actual movement from plantations was 
only 95,920 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 115,025 bales and for 1884 they were 
81,284 bales. 

AMOUNT OF COTTON IN SIGHT JAN. 15.—In the tavle belcw 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1885-88. | 1484-85. | 1883-34. | 1852-83. 
3,868,132|3,056.461|3,757,074 3 ,012,231 
i 
49+,143. 287,644, 311,559! 351, 432 


Tot. receipts from planta’tns | 4.366,275/4,244,10 5 4, 069,233 '4,3¢ 363,” 13 3 
Net overland to January 1... 52. 509 "358, "048. 382,415, 414,082 
southern consumpt’n to Jan. 1) 13% yn "| 11d 000) 125, '000| 130,0 te 


5,022.367 4, 717.15: 3/4, 574, 648 4,906, 795 











Receipts at the ports tuJan 15. 
{interior stocks on Jan. .5 iu 
excess of September 1....... 











Total in sight January 15... 





Northern + yomeed tatinge ¢ to | | | 
January (5 ......-11,986,322 R44, 261) 938.001 1,023,595 


It will be seen by the above that the increase in amount in sizht 
to-night. as compared with last \ear, is 3U.,214 bales, the increase 
as compared with §8 3-c4 is 447,719 bales and ihe inciease over 
1882-83 is 115,572 bales. 


WEATHER REPORTS BY TELEGRAPH.—During the week 
under review the South has been visited by a cold wave of 
unprecedented severity and duration. In many sections the 
temperature has fallen to a point never before recorded, nota- 
ble at Palestine zero, Memphis 8 below zeroand Helena 4 below 
zero, This has, of course, interfered materially with the mar 
keting of the crop and is an explanation of the reduced 
movement, 

Galveston, Texas.—It has rained on two days, the rainfall 
reaching one inch and seventeen hundredths. This has been 
the most wintry week on record, The whole of Galvest' n Bay 
was frozen over hard and fast as well as a broad strip alonz the 
Gulf coast. Snow fell to the depthof six inches—the oldest 
inhabitants had never seen thelike. Stangely, it seems doubt- 
ful whether orange trees have been killed. Business much 
hampered by the severe weather. Thethermometer has aver- 
aged 33, ranging from 11 to 54. Ice four inches. Last week wa 
had rain on three days, and the rainfall reached seventy hun- 
dredths of aninch. Friday was the coldest day in twenty- 
three years. the thermometer falling to 11 above zero. Aver- 
age thermometer for week ending Thursday 53, highest 69 
and lowest 30. 

Indianola, Texus.—We have had rain on three days of the 
week, the rainfall reaching one inch and eighteen hnndredths. 
Killing frosts and ice on six nights, The snow storm this 
week was of wide extent, and here the snow was three inches 
deep. Much damage to cattle is feared, as the weather 1s the 
severest ever known, The thermometer has ranged from 12 
to 45, averaging 32, Ice four inches. 
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It rained on one day last week, the rainfall reaching six Jan. 14.’86. | Jan. 15,’85. 
hundredths of aninch. Terribly cold Friday. Average ther- Feet. | Inch.| Feet. | Inch 
mometer 57, highest 72 and lowest 29. New Orleans*........Ahove 6 4 3 2 

Palestine, Texas.—lt has rained on two days of the week. | Memphis......... -...Above *3 Be sj 6 
the rainfall reaching one inch and twenty hundredths. We mM... Above 9 9 | 97 > 
have had the coldest weather ever known, and nearly all work | Vicksburg............Above 24 3 | 38 6 


is suspended. Killing frost on seven nights and ice on six. 
Average thermometer 23, highest 41 and the lowest zero. Ice 
six inches thick. 

Last week we had rain on two days, and the rainfall 
reached one inch and thirty-four hundredths. The thermom- 
eter averaged 44, and ranged from7 to 64, Friday the ther- 
mometer fell to zero, 

New UOrieans. Louisiana.—It has rained on two days of the 
week, the rainfall reaching three inches and sixty-eight 
hundredths. ‘ithe thermometer has averaged 30. 

Shreveport, Louzsianau.—Telegram not received, 

Columbus, M:ssissippi.—It has rained on one day of the 
week, the rainfall reaching seventy-two hundredths of an inch. 
The thermometer has averaged 15, ranging from 2 below to 42. 
It rained on one day last week, and the rainfall reached forty- 
seven hundredths of an inch, Average thermometer 44, high- 
est 60 avd lowest 22. 

Meridian, Mississippi.—The weather during the early 
part of the wéek was the coldest ever known in this section. 
Between two-thirds and ninety per cent of the crop has been 
marketed. The thermometer has ranged from 2 to 40. 

Little Rock, Arkans1is.—The week has been one of unusual 
severity for this section. We had snow and sleet on Thursday, 
and to-day rain. Average thermometer 15, highest 38 aud 
lowest 4 below zero. 

Helena, Arkansas.—We have had rain on one day and 
snow on one day of the week, the rainfall reaching forty-three 
hundredths of an inch. This his been the coldest week on 
record, the thermometer averaging 16, the highest being 36 
and the lowest 4 below zero. Navigation suspended by float- 
ing ice. Cold rain this (Friday) morning. 

Memphis, Tennexsee.—We have had rain on two days of 
the week, and it is raining now. The rainfall reached thirty 
hundredths of aninch. We have had this week the coldest 
weather ever known. Snow has been on the ground all the 
week. Thethermometer has averaged 13'5, ranging from 8 
below zero to 36°5 abeve. 

Nashville, Tennessee.—It has rained on two days of the 
week, the rainfall reaching forty-one hundredths of an inch. 
The thermometer has ranged from 9 below zer~ to 39 above, 
averaging 9 above. 

Mobile, Alabuma.—It has been showery on two days of 
the week and israining to-day, The rainfall reached seventy- 
two hundredths of au inch. The thermometer has ranged 
from 11 to 57. 

Montgomery, Alabama.—It has rained on one day of the 
week, and there has been snow on one day, the rainfa!l reaching 
one inch and ten hun iredths. The causeof the sma'l receipts 
is the cold weather. The thermometer has averaged 23. 

Selma, Avabama.—lIt has rained constan'ly on one day of the 
week, rainfall reaching ninety-five hundredths of an inch. Kill- 
ing trost and ice on five nights. The thermometer has aver- 
aged 19, ranging from 5 to 36. 

Auburn, Alabama.—We have had no rain during the 
week, but the weather has been very cold, although as the 
week closes there is a favorable change. Ice furmed every 
night, and there has been a slight fall of snow. Much dam- 
age has been done to stock and plants, The thermometer has 
ranged from 4 to 46°5, averaging 21. 

Madison, Florida.—There has been no rain all the week. 
Average thermometer 28, highest 65 and lowest 11. 

Macon, Georgia.—The weather has been extremely cold 
during the week, with no rain. 

Cilumbus, ¢eorgia.—We have this week had the coldest 
spell of weather ever known here. Small grain is supposed to 
“te The thermometer has averaged 20, ranging from 5 
to 37. 

Savannah, Georgia.—It has rained on one day and the 
balance of the week has been unusually and extrem»ly cold, 
The rainfall reached one inch and nine hundredths. The ther- 
mometer has ranged from 12 to 58, averaging 28. 

Augusta, Georgia.—We have had light rain on one day of 
the week, the rainfall reaching eighty-nine hundredt»s of an 
inch. This week the weather has been the coldest this section 
has any remembrance of. Average thermometer 21, highest 
48 and lowest 6. 

Atlanta, Georgia.—Telegram not received. 

Albany, Georgia.—Telegram not received. 

Charleston, Suuth Carolina.—It has rained on one day of 
the week, the rainfall reaching one inch and sixty-three hund- 
redths. The thermometer has ranged from 10 to 54, Aver- 
aging 26. 

Stateburg, South Carolina.—We had rain on one day in 
the early part of the week, but the latter portion has been 
clear and very cold, The rainfall reached eighty-five hund- 
redths of aninch. There has been ice on six nights, and the 
Wateree River is frozen over, Average thermometer 21°4, 
highest 39 and lowest 6. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching forty-four hundredths of an inch. 
The thermometer has averaged 22, the highest being 38 and 
the lowest 8, the coldest weather in six years. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
January 14, 1886, and January 15, 1885, 


























* Now reported above low-wate: mark, instead of below high-water 
mark as prior to October 30, 1885. 


INDIA COTTON MOVEMENT : ROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 14, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






































Shipments this week. | Snipments Since Jan. 1. Recerpts. 
Year, Great | Conti- Great | Conti- This 

Brit’n.| nent. | Tl. | Britain) nent. Total. | Week,| Year. 
1886 6,000' 1,000 7,000, 8,000) 16,000] 24,000'32,000} 62,000 
1885} 2,000,17,000 19,100) 4,000; 29,000 33,000) 21,000 37,000 
1884! 6,000) 7,00 13,000, 24,000; 31,000 55,000/36,000; 113,000 
1883, 5,000 15,000 20,000) 18,000) 2,000 4#,000)34,000 0,000 








According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
11,000 bales, and a decrease in shipments of 12,000 bales, and 
the shipments since January 1 shcw a decrease of 9,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the lst of January, for two 

















years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
Shipmenis for the week. | Shipments since January 1. 
ae — Total. Pi Poe Continent.| Total. 
Calcutta— 
1886...... ZO0O! ccccec 2,€00 3,000 seones 3,000 
es 2,0U0 omied 2,000 2,500 oniiin 2,500 
Madra:— 
1886...... 1,000 einen 1,000 SC) 1,000 
1885...... Sa! access 500 a. 8 ~@cadcie 1,000 
All others— 
1886...... As. acekes 2,€00 i | iia 3,000 
1885...... v*** oe 1,500 i eee 1,500 
fotal all— 
SiPccctasl “GOO L ceccce 5,000 | 7,000 
BRA. cee) = 4,000 ching 4,000 | er 5,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 1,00( bales more than same 


week last year. 


For the whole of India, therefore, the total 


shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 























1886. 1885. 1884. 
ot ere : 
to a‘l Europe This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week.*| Jan. 1. 
Bombay ... .... 7,000} 24,000) 19,000; 33.000] 13.000! 55,000 
Allother ports.; £,000 7,000} 4,000) 5.000) 5,100) 9,900 
Total .. ... 12,000 31.000 23,000) 38,000 12,100| 64,900 











This last statement affords a very interesting comparison of 
the total movement for the three years at al] India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
nents we have made with Messrs. Davies, Benauchi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. 
ire the receipts and shipments for the past week and for the 
‘orresponding week of the previous two years. 


The following 





























aie | snee-se. 1884-35. || 1883-84. 
Receip ts (cantars*)— | 
” This week.... 140,000 35,000 100,000 
Since Sept. 1! 2,243,C00 2,433.000 | 2,242,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|; week. |Sert. 1. 
Exports (bales)— 
fo a .---| 6,000,151,000)|| 7,000 er 10,000 164,000 
To Continent eees coer 9,600 84,000 9,0.0 88,000 3,000 7 ,000 
Total Europe...... |15,000'235,000)|16,000'295,000 13,000/235,000 

















* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Jan. 13 were 140,000 cantars and the shipments to all Europe 


15,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet. 
for to-day below, and leave previous weeks’ prices for com- 


We give the prices 





























parison. 
1385-86. 1584-85. 
, Ooti’n 

82s Cop. | 8% ibe. Cott'™| 328 Oop. | _ 8% lbs. ay 

Twist. Bhirtings. | Gplis) 2wis!. Shirtings. | Upids 

. a. 8. d. 8. d d. d, d. a, d. 8. d. d. 
Nov13/31;4@85 (5 8 @7 13s) 518 (8%1,@9 5 8 @7 1 5llig 
* 2018112285 (5 8 @7 19) 5316 |84s @9 5 9 87 2 5% 
“ 27.818 @8llig5 8 @7 le 5% |8916@9%8 5 9 @7 219) 51314 
Dec. 4/818 @811195 8 @7 139) 531g 8%e798 5 9 O7 3 | 51319 
* 11/3 @8%. 5 74287 1 5lig [832 29 5 8 @7 1 8 
“ 18/77 @8716 15 74207 1 5 7 @7 O | 5l%4¢6 
“ 241778 @B%16 (5 74977 1 833 @9 5 7 @7 0 ;6 
“ 311773 @8iy, (5 T4927 1 415,¢/871g2@9l1¢g '5 73207 O Ean 
Jan. 8/7% @85:, (5 74287 1 5 $71,2G9l14 |5 734387 O 51 18 
°1517% @k5i¢ 15 74997 1 | Slia (R98 79 15 7loM7 O | 57% — 
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East Inp1a Crop.—We are advised by cable from Bombay 
to-day that crop accounts continue favorable. 


Jute Butts, Bacaina, &c.—There has been no improve- 
ment in the demand for bagging and the market is quiet. 
Only a few small orders are in hand, with no inquiry for large 
parcels. Prices are unchanged and at the close sellers are 
nominally quoting 9!4c. for 114 1b., 93(c. for 134 lb., 101¢c. fot 
2b. and 11)4c. for standard grades. ‘Butts are meeting with 
a moderate inquiry, but no activity is looked for at the mo- 
ment A few small lots have been taken on the basis of 1°¢@ 
1%c. for paper grates and 2@27-16c. for bagging qualities, 
and at the close these are the asking rates. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not — 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 























September 1, 1885, and in previous years,has been as fol- 
lows. 
Monthly Year Beginning September 1. 
Receipts.| 1925 1884. 1883. 1882. 1881. 18380 
Rept’mb’r| 283,842! 245.443] 848.812 326,656] 429.777) 458,478 
October... 1,055.524/1,090,385 1,046.092| 980,584) 853,195] 968,318 
Novemb’r },0-3,552/1,122. 164)1, 030,.380,1,094,697} 974,047/1,006,501 
Decemb’r 1,063,920)1,104,211 1,059, 653 1,112,536! 996,807) 1,020,802 
Total. .... 3,5°4,63*|3,662,205. (3.479,937 3, 514,473|3,253,82213,454,099 
Perc’ tage of tot. por: | 

receipts Dec. 31 .| 76°68 71:75 | 53°38 | 63:93 58°80 














This statement shows that up to Dec. 31 the receipts at the 
ports this year were 67,557 bales less than in 1884 and 
114,701 bales more than at the same time in 1883. The 
receipts since September 1, 1885, and for the corresponding 
period of the five previous years have been as follows. 












































1885-85 1884- 35. | 1883 84. | 1882-83. | 1881-82. | 188¢-91. 
Tot.De.31/3,591,63& 3,6 662,20: 3,479,937|3,514,473|3,253,822'3,454,099 
Jan.1....) 24,177 10.259} 19,952) 49,366 8. 20,294 
“ @..../ 15,144) 19,02¢ 18,208} 35,488; 28,830 8. 
o @:;... 8. 23,20: 18.888} 24,056) 24,426 23,424 
“ 4....| 24844 8. 19.977! 29.151! 17,526) 11.868 
“ G.cosl 91.7% 25,885, 14,490! 33,397 23,405; 13,397 
* 6... 14,:01; 21,985 8. 34.713} 37,231] 16,773 
* &... 20.516; 15,947, 20021 8. 17,951} 25,039 
* 6. 34,194} 14,687 9,986 39,653 8. 17,286 
“ 9....| 20,519! 32,314 16,835 19,749; 21,640 8. 
610... 8. 21,957! 14,734) 26,949! 16,348] 26,880 
“22....5 14.574 8. 14,129 25,776; 15,187] 18,036 
- 5... 12,144; 25,686; 15,185; 28,542; 12,362; 20,036 
“13....| 18,770) 20004 8. 23,752} 31.380) 18.4509 
“14....) 17.031 24,744) 18,021 8. 12,290] 28,777 
oe... 19,450) 10,924) 17,404) 31,999 8. 241,347 

Total __ /3,868,132/3 3,922,255, 3,697,817 3,917,592 3,512,700|3,718,785 

Percentage of tots | 

, port ree’pta Jan. 15! 82°44! 76°24 63:08 71°42 63°30 











—_ boles 
CHARLESTON—To Liverpool, per bark Bellona, 3,923 wens... 2,923 
To Venice, per brig Ercole, 1,150 Upland......... ae 
GALVESTON—To Liverpool, per ship Eildenhope, 4,910.. coccee RS 
To Bremen, per steamer Marchioness, 5,192................ . 4,192 
To Vera Cruz, per steamer Harlan, 62. ....................--- 62 
WILMINGTON—To Bremen, per bark Fairy Belle, 2.750.......... 2,250 
NORFOLK—To Liverpool, per steamers Benbrack 5,375.... 
RE: SIS, 0. oS a inner thesnesen annbecemmaneal sabe 9,641 
NEWPOKT NEWS —To Liverpool, per bark Strathmuir, 700... .. 700 
BALTIMORE—To Liverpool, per steamers maanearnemnnnds 2,118.. 
a TT dlis..« . duisahbnnsasceneenadtneheanl«kevkbadas 4,425 
To Autwerp, per steamer Lero, 1, * ER enaRRSe Tater Si 0 1,987 
BoOston—To Liverpool, per steamers lowa, 2, 482.... Kansas, 
RR NL RS TER PR RET 8,092 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1,303 1,303 
Total nephiemapetienmmemninna 163,214 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Havre Amltser- 
and Bremen dam Genoa 

Liver- Dun- d@ Ham- Ant- Barce- and Vera 

aor kirk. burg. werp. lona. Venice. Cruz. Total. 
New York. 1 © 1.460 1,334 3.939 ...cc. | eens 23,0E4 
N. Orleans. 30, "491 17,753 9, "739 Oy Ee ree ft BPs 61,254 
Savanuahb.. 7,462 ...... 17,124 2,090 8, ae ee et 35,26 
Charleston. 3, nt <cdsaid ohne’, -dedede ° Cetned F< ae 5,0 
Galveston. 4,910 ...... etna, iia mei dnlane 62 10,164 
Wilmingt’n cee eccces Beeee ~ccccce cece <scece co-ces 2,25! 
ia. UE \acuiees wediiee -gekage sented dene on eoadd - 9,t41 
Newport N. Dall cvedie. cotati’ ° giettie sbedia'sdeedu” secu 700 
ee Gee “aekdae ededec Rall” cateas eisaea éacmas 6,412 

eed nT “seldihs:-\cdghht seaeed” ageusis. Gable. eiesan), Saae 

Ph: ‘ladelp* a ESR EE APT oe ASP SD STR a SPA 3,303 


62 163,214 
975 bales adie New York to 


Total... 89.447 19,103 163 36,189 6, 6,946 8, 8.675 4,317 Si 


Included in the above total are 
Glasgow. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—Jan. 12—Bark Linda Park, 783. 
For Bremen—Jav, ¥—Brig Del phin, 674, 
NEW ORLKANS—For Liverpool Jan. 9—Steamers Borinquen, 2,239; 
Serra, 4675; ship Eilerslie, 4.910. 
For Havre—Jan. 9—Steamor Marion, 4,032....Jan. 13—Ship Mary 
L. Burrili, 5,264. 
For Bareelona—Jan. 9—Steamer Hernan Cortes, 4,026. 
For Malaga—Jan. 9—Steamer Hernan Cortes, 1,500. 
For Vera Cruz—Javn. 9—Steamer Estuban de Antunano, 818. 
SAVANNAH —For Havre—Jan. 12—Bark Olof Glaa, 2,052. 
For Genoa -Jan. 8— Sark Maria Repetto, 500. 
CHARLESTON— For Liverpool— Jan. 12—Bark Tamora, 1,700. 
For Bremen—Jan,. 8—Steamer Curona, 4,30v. 
For Genoa—Jan. 9— Bark Walle, 2.01¢'. 
NORFOLK— For Liverpooi—Jan. s—Ship Magnolia, 3 ,683. 
BusTON—For Liverpool— Jan, 7—Steamer Venetian, 1,669....Jan. 8— 
Steamer Pavonia, 1,161 
BALTIMORE—For Liverpoul—Jan. 8—Steamer Oranmore, 1,388. 
For Bremen—Jan. 12- Steamer Weser, :,500. 
PHILADELPHIA—For Liverpool—Jan. 12—Steamer British King, ———. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


ALASKA. steame: (Br.), at Liverpool from New York—A fire broke out of 
board steamer Alask1 Jan. %, but it was extinguished before much 
damage was doue. Some of ‘the fittivgs of the steamer aud a few 
bales «f cotton were damaged. 

ALICIA A. WASHBURN, steamer, Johnson, from Mobile Jan. 7 for New 
Yerk wiih) 00 bales of cotton, took fire while 2) miles off George’s 
Islaud, Appalachicola Bay, A. M. of Jan. % It being impossible 
to save the steamer her crew of cleven, including the captain, took 
to the boats and were picked up four hours after le ‘aving the vessel 
by steamer Hutchinson, from Havana, and taken to New Orleans, 

MATTHEW BEDLINGTON, steamer (Br.), at New port News, loading cot- 
ten for Live rool —Fire broke out Jan. 14 iu the told of steamer 
Matthew Bedlington. About 2,0Ju bales of cotton were de- 
stroyed. 

WIVENHOE, steamer (Br.) from Galveston for Liverpool, was run Into bv 
a tog with mud dumpers at Lambert’s Point, Va., Jun. &, kuocking 





This statement shows that the receipts since Sept. 1 up t> 
to-night are now 60,123 bales less than they were to the same 
day of the month in 1884 and 170,315 bales more than they were 
to the same day of the month in 1883. We add to the table 
the percentaes of total port receipts which had been received 
to January i5 in each of the years named. 


SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
163,214 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published ID 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales. 
NEW YorK—To Liverpool, per steamers Abyssinia, 1.952.. 
Borderer, 3.153....B" + 1,656 ...City of Chester, 
2,015.... Boland, 1, 46 Gallia, 633... —" Winnipeg, 
1,748....Memuon, 1.17 ,....8irius, 1,828.. 


15, ooh 
9° 


To Giaszow, per steamer Elvsia, 975. .........-ccccccccecccece 
To Havre, per ateamer Amerique, 1,350.............-cece0s oo COs 350 
To Bremen, per steamer Rheim, 97 0... 970 
To Hamburg, per steamers Bohemia, 50. _...California, 814.. RG 4 
To Amsterdam, per steamer Zaandam, 350...............--.. 350 
To Antworp. per steamers Pieter de Cuninck, l, 980... 

NS, Si, scncaiulecddes coe -dddbebonmendtentesesseoe 2,609 
To Geuoa, per steamer Alesia, 446. 2... .ccccccccccccccccccccce 446 

NEW ORLbANS—To Liverpool, persteamers Architect, 4,365.... 

Author, 1,825....Chaueellor, 3,942....Ewiliano, sal 12 

..-. Fioridian, oe tT pal 3,300....Mexico, 4,470... 

a a I, SEE. cncensethie emsebeadaeesssvans age . 80, 191 
To Havie, per steamer Mount Olivet, 7,146....per ships 

Charlie Baker, 3,674....tle Martha, 4.331 dimmtase-emnendunte 15,151 
To Dunkirk, per bark Emmiunuel Swendenborg, 2,t02 ...... 2,62 
To Bremen, per steamers Crane, 3,539.... Regina, 6,250.... 4,739 
BO Gees A, WET GREE GOROM, Bee bc ccccccccces -csececsccepececs 3,22 

SAVANNAH—To Liverpool, p-r ship Revolving Light, 4,533 Up- 

laud....per bark Pikoma, 2,569 Upland i litical eta 7,462 
To Brewen, p-r steamers Hexham, 5,10 Upland....Roma, 

5,4°5 Upland. .. Strathmore, 6,569 Upland.. roe F 
To Amsterdam, per Dark Amicitia, 2,000 Uplaud.. a 
Tv Barcelona, p-r steamers Allie, 4,500 Upl: and... _.Inver- 

may, 3,870 Upland feaeee SOT SSH HE SSH HHT SSH BETES He Bees eeeee 8,679 





off part of one of her plates and staving lia hole ab sut two feet 


Rquare, 


She will be repaired at Nortulk. 


RYERSON, ship (Br.), before report d, the cargo of which was damaged 


by fire and water at New Or'eans, 


had up to eveni g of Jan. 


5 


discharged about 3,271 bales of cotton, 2,591 bales were hanied to 
the [ntervational Press Yard fur inspection and to be disposed of. 


‘the vessel expected to finish discharging on the «th. 


more (br.), Morrissey, 


extinguished the flre on board the Ryerson. 
Creedimore afterwards libelled the vessel for $70,000, 


Ship Creed- 


Was lying alongside the ship Ryerson when 
the latter took fire, and before the city fire department arrived. 
Captain Morrissey put his pumps to work and with his crew 


The 


and 


uy: nts of the 


in order 


to release her, Captain Morrissey accepted bonds for $25,000. 


Cotton freizhts the past week have been as follows: 


ae 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri 
Liverpool, steam d.| 13@% 4 | 138 @%q | WA%eq | 19 W%4q | 19 D%q | WA%e4 
Do sail...d. eons ecac soce eceee eace cane 
Havre, steam....c. 3g 33 Se 3g 3g 3g 
Do sa@il...... c. oces cose ecee ence a ence 
Bremen, steam..c.| 716 716 716 716 716 Te 
Do Sail ....¢. oom ease ocee cece coce eee 
Hamburg, steam.c.| 11392 3g) 11g0@ 3g) 11gg9@3g, 1139838) Llgo@ 3B) 11 g9 3g 
Do sail....¢. sume ooue cease cone enee eqee 
Amst’d’m, steam.c.}; 40* 40* 40* 40* 40° 49* 
Do sail...c _ eeine cece — anu sacs 
Reva), steam. ...d.15¢4@%30 15¢4 939 15¢40 939 1594 @ 939) 1564 @P 30) 1594 D 9a 
me. SOs... c. oded oni ecee eees ones nen 
Barcelona,steam.c.| % 32 939 P29 939 939 930 
Genoa, steam....c.| 722@M | Tg9o@%4 | 739M | 732O% | *908% | T30D% 
Trieste, steam...c.) 4@D%s3g | 4@%20 | 4{@M%3e ‘. B39 | 44 @9%0 | 142929 
Antwerp, steam..¢. 5go@11e4 5qu@1l. 4 Sg0@1i 4 Sun M11 04 See ag 930 @llag 








* Per 100 !bs. 


LIVERPOOL.—By cable from Live 


stocks, & 


statement of the week’s sales, stoc 


add previous weeks for comparison. 


l, we neve Ss the following 


&c., at that 


port. 


We 
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Dec, 24. | Dee. 31. | Jan. 8. | Jan. 15. 
Bales of the week....... -bales.| 41,000) 30.00) 48,000] 59.000 
Of which exporters took .... 2,000} 2,000) 2. 3.000 
Of which speculators took. . 1,000 1,000 1,000 4,000 
Bales American : -| 32,000] 23,000] 39,000} 43/010 
Actual export..... eccccce eoccce 4,000 8,000 2,000; 10.000 
Forw niiiheetn Seth acneched 8,000) 17.000} 32,000} 19.000 
Total stock—Estimated........) 511,000) 541.000] 595,.00€| 579,000 
Of which American—Estim’d| 374,00)! 409,000! 452,006) 410,000 
Total import of the week...... 90,000; 82,00(| 132,006! 63,000 
Of which American ......... 79,000 1,001} 108,00(| 50,000 
Amount afloat..... .. wevecereee| 235,000) 234,001} 231,001) 244,000 
Of which American ......... 222.000) 216,004 16,006) 227.000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 15 and the daily closing prices 
ef spot cotton, have been as follows: 











Spot. Saturda,| Mond+y.| Tuesday.| Wedne>.|Thursd’y.. Frida: 
Market, Bteady. | Harden’e |;, , Fair Fair suey 
12:30 P.M. ¥- | tendency, |##rden’g. — _" demand. 
Mid. Upl’ds} 5 5 Dlig 51 5l 1 
Mid.Orl’ns.| 5g 51g 531g 51g. 51g” eis 


Baies......| 7,000 | 8,000 | 12,000 | 10,000 | 10.030 
Bpec.aexp.| 500 500 | 1.000 | 1000 | 1.000 00 


Futures. ee ee a 


M t Steady at Steady at uiet at | Quiet at niet at 
12308.§ 1-64 ad- 1-64 de- -64 ad- 1-44 ue- 984 i sary, - 


























vance. cline, vance. cline, vance, vance. 
Market Barely Barely Quiet 
5 P.M. Firm. steady. | steady, | Steady. Re 1 Steady. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 


prices are on the basis of Uplands, Low Middli 
° p dling clause, unless 


FH oda’ cries are given in pence and G4ths ; mea 
4 63-64d., and 5 O01 means 5 1-64d. p ame +e si 





Sat. Jan. 9. 


Mon., Jan. 11. Tues., Jan. 12, 





Open) High | Low.| Clos .|| Open} High | Low.| Clos.|| Upen| High | Low.| Clos. 


ajafi/af/aiasiastasialatltasltala 

January.....| 462 | 462 | 462/ 462 || 462/463! 462/463//501/ 50115001 500 
Jan.-veb....| 462 | 462 | 462| 462 || 462) 465 | 462! 463|!561!}501!500! 500 
Feb.-March | 4 63 | 463! 463 | 463 || 463 | 500/463 500|,802/502/500! 500 
March-Apr.| 591 |501/501| 501 || 301/501) 501/501 ||503/503! 502] 502 
April-May..| 6 04/504 | 504 | 504 |/ 504/65 04| 504/504 |/506/506/503| 504 
May-June...| 507 | 507| 507] 507 || 507/50; |507;507||/509!509|507| 507 
June-July..|610/510/510/510//510/510}510'510|/512/512/511! 511 
July-Aug...|513)513/ 513) 618 |/513/513)518!/592|/515!515/514| 514 
Aug.-Sept..1516/516/ 616/516 //516/516/516/5616//518/5181517| 517 
























































Wednes., Jan. 13.'| Thurs., Jan. 14. Fri., Jan. 15. 











Open) High | Low.) Clos. | vpen| High | Low.| Clos .|| Open High Low. Clos 


ad. | ad. | 4 | 4. SR: ateatseé a4.j/a@.64/)4 
January.....| 463 | 463] 462 | 482 /| 463) 463 462! 462!!501/501! 500! 500 
Jan.-Feb....| 463 | 463 | 462 | 462 || 463| 463/462! 462//5011301 500] 500 
¥eb.-March.; 4 63 | 463 | 4¢3 | 463 || 463/463/463 463]|\/502/50z/501! 301 
March-Apr.; 501/501 ;501'501/}501)501;501 501//504\504' 503] 508 
April-May..| 5 03 | 503/503 {503 /|/503/503/503 503/\5.16!506! 3505] 505 
May-June...; 5 06 | 606 | 606 | 506 || 506) 506/506 506'|'509/50") 508! 508 
June-July..'610/5 10} 609|509/}510/510/509/519/|512/512 511] 511 
July-Aug.../613/518)512/512//518'513/512!512//5151513/514] 514 
Aug.-Sept ../516/516/535/615//516|516/515/315//518!518/517! 517 
























































BREADSTUFFS. 


FRIDAY, P. M., January 15, 1886. 
The storm, making transportation difficult, and the depres- 
sion in the grain markets, have caused a dull traie in flour 
and meal, and prices have been more or less depressed. Sill, 


no material decline has taken place, and there was a steadier 
feeling apparent to-day. 

The speculation in wheat for future delivery has been 
notable for the sharp d: cline which set in on Tuesday after- 
noon, and continued with but li:tl+ check to the opening of 
Thursday’s business. The check to the export movement, 
which had been given by the effort to sustain prices, the 
excessive visible supply, and the high cost of carrying pur- 
chases for the rise, precipitoted a selling movement, to which 
the bull party made little resistance, until a decline of 2@ 2c. 
per bushel had been recorded, Then came a demand to cover 
contracts, a more free buying of wheat on the spot for export 
and milling, and some return of contidence amony the bull 
party. The little strength the market showed on Monday 
was due to the severity of the storm in tne Mississippi, and 
the apprehension that the fall-sown wheat in middie latituces 
had suffered some injury. The lowest prices made for options 
of No, 2 red winter were on Wednesday, and were 895¢, for 
February, 9034c. for March, 9234c. for April, 93°gc. fur May 
and 945¢c. for June. To-day a firm openi: g was followed 
by a fresh decline, in which most of the recent advance in 
futures was lost, and the export business was unimportant, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 


jSat. Mon. Tues. Wed. Thurs. Fri. 
Ia elevator............ ome 6 Yl4ig Y9U1lo 9u 9u 

January delivery........ YO% 95 B8y' 89 891g BAY 
February delivery........ 91% 915g 90% 89% 96% £81 


March delivery........... 9278 93 92 91 Yilg 9073 
April delivery ............ 944g 433° 9333 92 9313 Y23 

ay i etecnensooens 6 96 94% 941s 9453 93% 
Cains Secacnen odne | 97 95% 9518 9553 9a 





———o 


Indian corn was firmer early in the week, but sutsequently 
declined. The export demand was much less active, and the 
speculation lacked spirit. The feeling in the market was 
generally unsettled. ‘To-day a firm opening was followed by 
depression, which was larg ly from sympathy with wheat. 


DAILY CLOSING PRICES OF NO. Z MIXED CORN, 
Sat. = Tues. Wed. Thurs. Fri. 


In elevator........---+++- o Ol 5 51 491g 50% £50 
January delivery ....... --- 50% 567% 50% 50% #«*«590 50 
February delivery......-.-- 49% 49% £49 48% 48% 48% 
March delivery.... ....--- . 49 49 49 45% 455, 481g 
April delivery .-...-..------ 48% oun ne 48% 48 48g 
May delivery....... --.---- - 4814 4814 484 481g 481, 481g 


Oats have advanced, and there has been some business done 
for export ; but generally trade and speculation have been 
alike dull, and the close to-day was weak and unsettled. 


DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
January delivery....... ee. SEQ 561g 3638 8614 36\4 36% 
February delivery ..-.....-- 3t1e 3072 36% 36 32 36% 36% 
March delivery.....-.---+«- 37's 37 37 3h7% 3678 the 
April delivery ..........--- 3748 374 37 367.2 307% 36% 
May delivery.......-------- 37% 374% £37 3073 3678 pce 


Rye has sold to a moderate extent at 66c, for State. Barley 
is rather easier, with sales to-day at 70c. for prime two-rowed 
St.te, ana 74c. for fair six-rowed State. 

The following are the closing quotations: 


FLOUR. 
Fine.........-..% bbl. $2 40@ 3 30 ; Southern supers...... $3400 365 
perfine.... .....--. 300@ 340) Soutnern bakers’ and 


Su n ° 

Spring wheat extras. 310@ 350; family brands...... 4650 525 
Minn. clear and stra’t. 40v@ 500 | Rye flour, superfine.. 3300 355 
Winter shipy ¢ox . 8325” 3 75 | Corn me: l— 





Winter X X.. 400202 5900 Weatern, &c........ 3'000 315 

Patents ........--- eee £4900 575 Brandywine. &e.... 3150 .... 

City snipping ex..... 3 60a 500(| Buckwheat flour, # 

South’n com. extras... 4000 450); 10v lbs............. 190@ 210 

GRAIN. 

Wheat— a4 e—Western. eeaeececee 63 i) 64 
spring,per bush. 83 @ 99 tate and Canada...66 @ 67 
Spring No. 2...... 90 @ 91 Oatsa—Mixed ..........35 @ 38 


eeee eeaeeeer 39 @ 44 

No. 2 mixed.........361493 37% 

No. 2 white .........4U40 41% 
Barley —No. 1 Canada 

No. 2 Canada....... 82 

State, two-rowed... 69 @ 71 

State,six-rowed ....73 @ 85 
Buckwheat...... eS SS 


kKed winter, No.2 89% a DL 
winter ... .. 75 @ 938 
White.... eeeeececeae 85 D 96 
Corn—West. mixed 43 ® 51 
West. mix. No. 2. 49%@ 50 
West. white, new. 46 @ 52 
West. yellow new 46 @ 52 
White Southern... 5U @ 55 
Yellow Southern. 48 @ 52 |: 


The movement of breadstufts to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Jan. 9, 1886, and since 
July 26 for each of the last three years: 



































mecespts at—| Flour. Wheat. Corn. Oats, | Barley. Rye. 
Bbls.196 lbs| Bush.60 tbs’ Bush.5t lbs| Bush.32 lbs' Bush.48 Ibs| Bush.56 lbs 
Chicago...... 39.283| 170.339! 554,058] 359,068! 201,908 22 309 
Milwaukee .. 45986} 121 873) 4.800 16,900) 106,280 8,230 
Toledo....... 4,015 93 749 91,372 11,748, 21.169 2.982 
Detroit ...... 2,577] 14.254) 83,991 323.4 ——~ ae 
Cleveland. .. 2 925 29,000 13,060 5.000 4,803 Siete 
St. Louis ... 11,806 61,932) 256,080 36,431 52 800 570 
Peoria. ...... 390 7.650, 82,160 $1,990 9,600 1,500 
ae ere BB528) neeeee| —neeeee| teens cecces 
Tot. wk. 86| 107.462) 737,845, 1,067.611) 543.451| 417,982 35,591 
Same wk. 't5| 182,867) 1,474,241) 2.195.308] 700,712] 372 322 44,092 
Same wk. 84/ 130,882, 950,883) 1,778,304] 516,402} 262,149 36,622 
Since July «6 | 
1885-86. 4.008.828 41,262,223) 45,459,428} 31,115,981) 12,917,915) 2,070,240 
1854-85. 5.128.478! 74,053,636) 42.563,806} 30,906 614] 10,246,033! 3,372,067 
lst 3-81. 4,687,511| 52,654,060! 55,835,775] 33.058.432] 11,962,575] 5.379.388 














The receipts of flour and grain at the seaboard ports for the 
week ended Jan. 9, 1886, follow: 


Fiour, Wheat, Corn, Oats, Barley, Rye, 

At— bbi/s. bush. bush. bush. bush. bush. 
New York ..... 8~,258 31.350 406,952 213,-30130,435  ...... 
EL. snecones 45,462 6.873 244,400 101,854  »%&,i82 516 
Portland .... .. 1.500 7,600 68,735 Bee ee ee 
Montreal....... 6,010 22,900 1,000 oC Pee eee 
Philadelphia... 21,094 21,000 86,000 118,000 28,8s”v0 5,400 
Ba!timore...... 23,341 31.520 654.932 Fr 3,730 
Richmond..... 1,175 6,630 12,190 Tan. sites wenest 
Newport NewS. ....-. = s««e-- 23,714 sen-0  endes ©  ewaeee 
New Orleans... 6,243 _...... 244,959 16,692 neta: “shite . 





ee —— 





Total week... 193,043 127.873 1.742.882 485,783167,417 9,646 
Cor. week ’85.. 274,232 623,2751,511,973 414,993 92,358 10,550 

The exports from the several seaboard ports for the week 
ending Jan. 9, 1886, are shown in the annexed statement: 





Exports | 























from— Wheat. | Corn. Flour. Oats. | Rye. Peas. 

Bush. Bush. Boils. Bush. | Bush. Bush. 
New York! 22698) 70s.:87 44,258 3S aes 606 
Boston. .. 10,497) 118.13: 15,439 240; bcadech- ‘eheecs 
Portland. 7,600 Ok ' i 3,707 oumoee 8,730 
Memtrems.: <occsel co — eee oe eeaecce 
Dt sencesl .. seecke 1,114 Goat ‘eeeee coccce 
Baltim’re| 119,600) 303,444 2. > aaa ce . 
a en.t 8 8§=©6—eeaces 79,809 ae. ° csseusie eseces]  evcce ° 
| -\sscsuel aanetel <a  edbeaee . < sesee engece 
Total w’k |} 364,665)1,279,104 76,710 5,641 evoune 9,336 

S'me time 

185. (1,262 862)1,405,469| 260,525| 76,163 31,949 46,768 














The destination of these exports is as below. We add the 
corresponding period of last year for comparison. 
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Flour. Wheat. Oorn. 
ts 

for week 1886. 1885 1886. 1885 1886. 1885. 
to— Week, Ww Week, Week. Week, Week, 
Jan. 9.| Jan. 10.) Jan. ¥Y. | Jan. 16.| Jan. 9. | Jan. 10 

Bbis. Bois. Bush. ush, Bush. Bush 
Un.King. 44,852) 182,734) 203,145) 955.363; 892,707| 956,088 
jontin’nt 2.707 24,111) 161,520) 305,589) 372,907| 401,912 
§.4C.Am 15,323 CE its ais 5 761 86,653 
W. Indies 2,4°6 Dt ciescaeh. éeeeeder 2,144 8,704 
Brit. col’s 11,0°9 Ts <snstamell: vedieeend 10,585 50 
Oth.c’n’ts 323 ae eeseomec 1,56 cient 2,062 
Total...| 76,710) 260,525) 364,665] 1,262,862| 1,279,104 1,405,469 











By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 


























geason: 
Flow. Wheat. Corn. 

1885-86. | 1884-85. | 18#5-86. | 1864-83. | 1885-86. ] 1864-85, 
Bayorts to—| su0, 24 to|Aug. 25 to| Aug. 24 to| Aug. 25 to |Aug. 24 to} Aug. 25 t 

Jan. 9. Jan. 10. Jan. 9%. Jan. 10. Jan. 9. Jan. 10, 
fi Bois. Bbis. Bush, Bush. Bush. Buch. 
On Kingdom| 1,617,892) 2,273,763! 5,131,677] 12,161,867] 13,238,617] 7,628,189 
Continent ... 51,181/ 219.557] 2,527,350] 19,107,700) 4,636,000} 1,951,499 
g.&C.Am...| 327,102] 309,723 2,705 35,455 763.817} 450,513 
West Indies.| 355.530] 335,87) Ga... ccinsie 134989) 145,517 
Brit. Col’niee| 287.298] 30290 25 146, 43,602 40 779 
Otb. countr’s 12,207 19,373] 16,82 18, 18,278) 25,235 58,311 

Total. 2.651.210! 9,455,190! 7.652.125! 25,323,446 18,839,240] 10,278,810 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Jan. 9, 1886 : 











Wheat, Oorn, Oats, Barley, Rye, 
In store ai— bush. bush. bush. bush, bush. 
9,163,762 1,073,951 364,518 106.97 116474 
1,050,000 eae 210,000 58.10U 
2,01 34,5 42,500 65,900 26,000 
3 Eb 142,169 97 252,267 31,581 
14,600,756 2,578,619 272,628 213,2i2 320,701 
C$ see wees i emerme  ~.sieill 
sdenae 23,714 ‘ganna oe ee 
a = =—Ssdocens i sk woe 138,138 13,604 
90,500 on. ide eee °) eee 
5,435,300 wee 8 <é¥ecee °  Saamdad’ > Webeet 
SS 
2,390, 506 46,602 aaa 10.934 
2 245,143 61,393 aaa 3,869 
27v,v00  * ia 513,000 5.300 
2,489, 189 1,100,769 160,220 159,906 18,013 
151,000 10,000 34,000 95,000 56, 
283,488 225,872 376,898 83,495 326 
276,929 Ora ene 
506,568 35} 90,709 8,223 3,736 
922,994 413,253 173,693 ae 
2,453 44,9 103,371 666 51,876 
160,850 124,115 . ies 2,000 
934,140 72,451 45,716 een 5,154 
1,247,255 1 1179,215 Gare i. tien 6,270 
? ne oe te = pee ereet i -” . ene 
0 gee eo ree a re ee 
ae it 558,577 1,015 inne ekene 
St Billcacesccesons 143,0C0 1,599, 000 435, 0v0 166,000 7,100 
Tot. Jan. 9,’86. 57, 958, 176 9, 188, 003 2,74 749.65 657 2 2. 203, 948 736, 438 
Tot. Jan. 2, ’#6. 58, ‘645, 325 10,254,337 3,419,251 2.393.768 774.814 
Tot. Jan. 10, ’85* 42,62 2,9NR 5.444 117 2.378.415 1,733,075 720,460 
Tot. Jan. 12, ’81*35,005.675 10,029,656 5.891.560 3,165,618 2,628,462 
Tot, Jan. 13, ’3* 21,338,769 ¥,423,510 4,471,821 2,946,494 1,540,239 


* Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 
FRIDAY, P. M., January 15, 1886. 

The dry goods trade has shown a fair degree of activity the 
past week, owing to the arrival in the market of a great many 
jobbers and department buyers from the West and South. The 
demand at first hands was somewhat irregular, the most staple 
cotton and woolen fabrics having displayed less animation 
than department goods, as prints, ginghams, dress goods, 
woven cotton wash fabrics, white goods, hosiery, underwear, 
&c., in which there was a fairly satisfactory business in spite 
of the severity of the weather, which naturally checked oper 
ations to some extent. The jobbing trade continued quiet as 
arule, but a very fair distribution of domestics, prints, white 
goods, hosiery, notions, &c., was made in package lots by 
some of the principal jobbers. Values have not materially 
changed, and the tone of the general market is steady to 
firm, stocks being in much better shape than at the opening of 
last year. Most of the wholesale buyers who have thus far 
appeared in the market are in very good spirits and disposed 
to make liberal provision for the coming spring trade, but not 
the least tendency towards speculation has been apparent. 

DomxsTIc CoTToN Goops.—The exports of cotton goods 
from this port during the week ending January 12 were 2,866 
packages, making 8,509 for the expired portion of this year, 
against 7,445 for the same time in 1885 and 4,690 in 1884, The 


principal export shipments were as follows: Great Britain 1,895 
packages, Cuba 160, Brazil 152, Mexico 1382 and Hayti 127. Trans- 
actions in plain brown and bleached cottons were numerous, 
and reached a fair aggregate amount, though there were few 
large buyers in the market. 


Cottonades continued in good 








= 


perenne 
demand, and there was a moderate business in other descrip- 
tions of colored cottons, as denims, cheviots, tickings, plaids, 
checks, stripes, seersuckers, skirtings, &c, White goods, 
damasks and curtain materials were fairly active, and desir- 
able makes are firmly held, as are the best makes of plain and 
colored cottons referred to above. Print cloths were active 
and dearer, large sales of 64x643 having been made at 3léc., 
while 56x603 are firm and scarce at 2%c. Prints, foulards, 
sateens and lawns were in improved demand by package buy- 
ers, and a continued good business was done in dress ging- 
bame, crinkled seersuckers and other woven wash fabrics, by 
the mill agents. Cotton hosiery and spring underwear con- 
tinued in brisk request, and many makes are largely under the 
control of orders. 

DoMEsTIC WOOLEN Goops.—Thore was a good steady 
movement in spring clothing woolens, in execution of orders 
on record, but new business in this connection was only 
moderate. Heavy woolens for men’s wear have met with 
increased attention from intending buyers, and some very 
fair orders for overcoatings, low grade cassimeres, worsteds, 
satinets, &c., were placed for future delivery. Manufac- 
turers’ agents have opened overcoatings, &c., at an advance 
of from 5 to 10 per cent upon last year’s prices, owing to the 
enhanced cost of the staple; but buyers are seemingly reluc- 
tant to accept the situation as yet. Kentucky jeans and 
doeskins were only in moderate request, but stocks are light 
and prices remain firm. Light-weight tricots, ladies’ cloths 
and soft wool dress goods were in better demand, and there 
was a very fair business in worsted dress fabrics and Jersey 
cloths. Flannels were distributed in small parcels to a fair 
amount, and there was a moderate inquiry for blankets at 
the hands of agents and jobbers. Carpets continued in steady 
request, and firm at the lately-advanced quotations, 7 

FOREIGN Dry Goops,—There was a slightly improved de- 
mand for a few specialties at first hands, but the general 
market for imported fabrics has lacked animation. Dress 
goods were in moderate request, and silks were a trifle more 
active, and firmer, owing to a recent advance in raw silk. 
Men’s-wear woolens were moatly quiet, but steady in price. 
Housekeeping linens, white goods, laces and Hamburg em- 
broideries have shown more activity, and a fair business was 
done in hosiery, fabric gloves, trimmings and fancy goods, 

Importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending Jan. 14, 1886, and since Jan, 1, and the same facts for 
the corresponding periods are as follows: 
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Financial Companies. 


Trust Companies. 





Commercial Cards. 








AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK. 


JOHN C.8HORT..... pdscceete pesocéooseneet President 
FRANCIS A, WHITE..........-.. lst Vice-President 
JAMES 8. NEGLEY............... 2d Vice-President 
THKO. B. TALBOT................ Sd Vice-President 


WR. P. WATBOM ccccccccccccce. cvce Sec’y and Treas. 


Authorized Capital Stock, $1,000,000. 
Paid In i a Re, Poe 500,000. 


SOUND INVESTMENT BONDS furnished to Sav- 
ings Banks, Insurance Companies, Executors and 
Trustees of Estates, and individual investors. 

UNITED STATES BONDS, State Bonds, Munici- 
pal Bonds, Railroad Bonds, bought and sold. 

DEFAULTED BONDS of States, Municipalities 
and Railroad Companies negotiated or collected. 

CALL AND TIME LOANS made on United States 
Bonds and good Municipal and Railroad Bonds. 

FINANCIAL AGENCY for railroad companies and 
other corporations. Will also conduct the reorgani- 
sation of railroad companies and other corporations 
whose bonds are in default,;or whose property is in 
the hands of Receivers or Trustees. 

RAILROAD LOANS negotiated. 

Circulars on application. 





Bonds of Suretyship. 
NO OTHER BUSINESS. 
The Guarantee Co. 
OF NORTH AMERICA. 


Cash Cantal. lala aan en - + -$300,000 

DT cctniuieagine  cadecinenterssesseset . 400,000 

Sapeat fwith — Department ......... 214,000 
Presiden Vice- 


_ BIR ALEX. Tt GALT, Hon. ton ancen. 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 
NEw YORK DIRECTORS-—-Joseph W. Drexel, A. L 


Hopkins, H. Victor Newcomp, John Paton, Daniel 
Torrance, Edw. F Winslow Krastus Wiman. 


_— a 


FIDELITY & CASUALTY C@O., 
Nos, 214 & 216 BROADWAY, NEW YORK. 


Cash ar eer , $250,000, invested in U. 8S. Gov’t Bonds. 
‘ deposited with the N. Y. Isn. Dep’t, for 
the oy of Policy-holders. 

Assets, January Ist, 1585, ee ed 11. 
Officials of Banks, Kailroads and ss Compa- 
nies, Managers,Secretaries, and C een Care Public Com- 
panies, Institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
from this Company at moderate churges 
The bonds of this Company are sooepted by tie 
courts of the various States 


CASUALTY DEPARTMENT 
Policies issued against accidents causing death or 
totally disabling injuries. 
Full information as to details, rates, &c., can be 
obtained at head office, or of Company’s Agents. 
M. M. SPOR A RUG, Prest. JOHN M. CRANE, Sec’y. 
OB’T J. HILLAS, Ass’t Secretary. 
DIRECTORS: 
Geo. T. Hope David Dows, W.G. Low 
G. G. Williams, A.S. Barnes, Charles Dennis, 
J.8.T.Stranahan,H. A. Hurlbut, Alex. Mitchell, 
A. B. Hull, J.D. Vermilye, S&S. B. Chittenden. 
Geo. 8. Coe Wm. M. Richards. 











Sannman@. J EWETT, Pres. en Sarees, V.Pres 
WILLIAM C. CORNWELL, Cashie 


Bank of Buffalo, 


$300,000 
BUFFALO, N. Y. 


This bank has superior Spemities pe " ‘in — 
tions on all accessible points | ted Sta. 
a and Euro poy A.B, aot to 
accounts of bankers and merchants. 
CORRESPONDENTS.—New York, meee: nal Shoe & 
Leather Bank: Union Rank of Loni °C) 








Trust Companies. 
The Brooklyn Trust Co 


Cor. of Montague & Clinton sts., Brooklyn, NYY. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad- 
ministrator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive 
registry and transfer books, or make purchase and 
sale of Governmentand other securities. 

Religious and charitable institutions, ‘and rsons 
unaccustomed to the transaction of business, will 
find this Compas asafe and convenient depository 











for money. RIPLEY ROPES. Presiden 
NTRS A ON eee Vice-Pres't. 
Josiah O. Low F. aoe Henry & o ~ ‘ame 


wt M. W hite, ioe T. Marti 
A.A Fred. 2 


Ww, 
Alex. McCue, Johp F Rolfe, “m. 
- a Chenncey, E \ Ripley Ropes, 
Wm. B. Kendall,H. EB Pierrepont.Abram B. Baylis 
JAS, Boss CURRAN, Secretary. 





United States Trust Co. 


OF NEW YORK. 
No, 49 WALL STREET. 


= $2,000,000 
3,701,436 


This company is ale al dep depository y" 7 mentee paid 
into court a— | is authorised to act as guardian or 
sesstver of eatates. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 
Executors, administrators, or trustees of estates, 
and females unaccustomed to the transaction of busi- 
ness, as Well as religious and benevolent institutions, 
will find this JOHN A: a convenient depository for 
money. STEWART, President. 
WILLIAM H. MACY, Vice-President. 
JAMES 8. CLARK, Second Vi ce-Pres’t 


Capital “ese ess #®# = @ 
Surplus, esse eee oe 








rev STEES: 
Dan. H. Arnol bff Phelps, , (Joba H. -Rhoades, 
Thomas Slocomp,|D . Willis Ja on P. Stokes, 
Charles E. Bill, Joon J. Aster, |Robt.B. Minturn, 
Wilson G. Bunt, John A. Stewart, '( H. Warren, 

















Geo. 
m. H. iS. M. Buck'gham Geo. Bliss 
Clinton Gilbert, ‘ e,| Wilitam Livby, 
aniel D. Lord, Isaac N. Phelps, |J oe" yA 
nad Sloan, ng,|E 





Erastus Ne oper, 
James Low, 1. . Cae x penden, Ww Bay rdCotene 
m 


HENRY L. THORN ELL, Secre 
LOUIS G. HAMPTON, yn ny Secretary 





Union Trust Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL,- = = = = = = $1,000,000 
SURPLUS, - .» 8& © & 8 ® $2,000,000 


Authorized to act as Executor, Administrator, 
Guardian, Keceiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY 


Accepts the transfer agency and registry of stocks, 
and acts as ‘T'rustee of mortg+ges of corporations. 

Allows interest on deposits, which may be made at 
any time. and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
compan 

For the convenience of depositors this company 

also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
up nthe resulting daily balances. Such checks pass 
through the Clearing House 


TRUSTEES: 


James M. McLe 
Ambrose C. an 


Wm. Whitewright, 
Henry A. Kent, 


R. T. Wilson, James H. Ogilvie, 
m. F. Russell, S. T. Faire hild. 

C. D. Wood, L. H. Frothingham, 

James N. Piatt, George A. Jarvis, 

D. C. Hays C. Vanderbilt, 





J ames Forsyth 


A. A. Low, 
George Cabot Ward, 2. G. Williams, 


Edward King, t. G. Remsen, 

B. Wesley, J. B. Johnston, 
I). H. MeAlpin, Edward schell, 
George B. Carhart, preaee J. Parker, 


uel F. Barger, 
bert —_ ‘Kennedy, 
EXECUTIVE COMMITTEE: 
Wm. Whitewright, G. G. Williams, 


Henry Stokes, 
Ro 


James M McLean, E. B. Wesley, 
George Cabot Ward, C. D. Wood, 
B. Johnston, D. C. Huys. 


EDWARD KING, President, 

JAMES M, MCLEAN, First Vice-Pres’t, 

JAMES H.OGILVIE, Second Vice-Pres’t. 
A. O. RONALDSON, Secretary. 


The Union Trust Co., 


611 AND 618 CHESTNUT STREBRT, 





PHILADELPHIA. 
Authorized Coontes. . w+ ewes. eeeees $1,000,000 
EE -c0nc0 raters ces tétecececoance 500,000 
cts as Executor, Administrator, Assignee, etc., 


SS trusts of every description known to 
1e 
ae ag assets kept separate from those of the 
m 
Burglat-Proof Safes to rent at $5 to $60 per annum. 
Wills a in Vaults without charge 
aoe stocks -and other valuables taken under 
guaral 
Paintings, Geatmaty, Bronzes, etc., kept in Fire- 
Proof V 
Money aaeieed on deposit at interest. 


JAS. LONG, Pres’t. JOHN G. READING, V.-Pres’t 
MAHLON 8. STOKES, Treasurer & Secretary. 
D. R. PAT TERSON, rust Office 


DIR ECTORS.—James Long, Alfred S. Gillett, Joseph 
Wright, Dr. on P. Turner, William 8S. Price 
h Nead, Thomas R. Patton f ne 
: .H. Lu as, 'D. Hayes Agnew, M. D., 
Jos. I. Keefe, Robert Patterson, anew C. Engel, 
Jacob Naylor, Thos. G. Hood, Edward L. Perkins, 
PHILADELPHIA; Samuel Riddle, GLEN RIDDLE, Pa; 
ae George W. Reily, HARRISBURG, Pa.; J. Simpson 
frica, LUNTINGDON; Henry 8S. Eckert, READING; 
Edman 8 . Dot MIFFLINTOWN; W. H. H. Davis, 
DOYLESTOWN; E. Monaghan, WEST CHESTER; 
Chas. W. Cooper, ALLENTOW 





Metr. politan Trust Co., 


Mills Building, 35 Wall St., New York 


PAID UP CAPITAL, $1,000,000, 
Designated as a legal Depository by order of Su- 
preme Court. Receive deposits of money on interest, 
uct as fiscal or transfer agent, or trustee for corpora- 
tions, and accept and execute any legal trusts from 
rsons or corporations on as favorable terms as 


other similar companies 
THOMAS HIL ILLHOUSE, Pr Bes 
% ge ice- id ' 
WALTER J. BRITTIN  hoaretarr wes 











Brinckerhoff, Turner. 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONITED STATES BUNTING CO, 

4 full sapply, all Widths and Colors, always in stoos 
No. 109 Duane Street, 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTING 
AND SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &c. 
Towels, Quilts, White Goods & Hosiery 
Drills, Sheetings, dc., for Rxvort Traste, 











Attorneys. 
William W. Porter, 


Attorney and Counsellor at Law 
No. 623 WALNUT STREET, 
Khiladelphia, Pa. 


Corporation, Transportation and Commercial Law. 


REFERENCES:—The (rust Companies, The National 
Banks and Railroad Companies in Philadelphia, and 
the Judges of any of the Courts. 


E. A. Angier, 
Attorney and Counselor at Law, 


ATLANTA, GEORGIA, 


PRACTICES IN ALL THE COURTS, 
Corporation and Commercial Law a Specialty, 


em to Judges Stephen J. Field and Wm. B 
Woods U.S. Supreme Court, Washineton, D C. 
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_Steamsiips. 





itt 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 


Between NEW YORK and HAVRE, 


From Pier (new) 42, North River, foot of Morton St. 
Travelers th this line avoid bothtransit by Knglish 
railway and the discomforts of crossing the Channel 
in a small bo 

,ANADA tte, . . Wed., Jan. 29.5 A. M. 
LABRADOR, P. d’Hauterive...W e%., Jan. 27, 11A.M. 
; ... Wed., Feb 3.5 A. M. 
ST. = pany Duran Ved.. Feb. 10.9 A M. 
PRICE OF PASSAGE (including wine):—'l'o ttuvre— 
First, cabin, $100 anc #80; second cabin, $60; steer- 
age, e, $22—-Including wine, bedding and utensils. Ke- 
turn tickets at ver reduced rates. Checkson Banque 
satlantique, Havre and Puaris,in amounts to suit. 


Special Train from Havre to Paris, 


The Compagnie Generale Transatlantique delivers 
at its office in New York special train tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination at Havre, provided passengers 
have the same delivered at the Company's dock in 
New York, Pier 42 North River. foot of Morton St., 
at least two hours before the departure ofa steamer. 


LOUIS DE BEBIAN, Agent, 
No. 6 Rowling Green. 








es 





BDiiscellancous. 
FOR SALE. 


Chronicle Volumes 


SINCE 1870. 

Any office possessing these volumes since 1870 hes 
at hand for convenient reference a compiete and re- 
liable finuncia! history of the period. Parties havi: g 
the more recent volumes can obtain from the pub 
lishers most of the earlier voiumes, or complete set, 
can be furnished. 


WILLIAM B. DANA & CO,, 
79 & 81 WILLIAM STREET. NEW YORK, 


ED 


JOSEPH CILLOTTS 
STEEL PENS 


Sore By ALL DEALERS Turoucnour we WORLD 
.GOLO MEDAL PARIS EXPOSITION-—(87B. 
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